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Recent VPRA Updates

VPRA was represented at the Governor's Transportation Conference held in Richmond from
October 16-17. VPRA Board Chair Tiffany Robinson and Executive Director DJ Stadtler
participated in a fireside chat to discuss the future of rail transportation and
the challenges and opportunities in the industry.

VPRA staff presented on the Transforming Rail in Virginia Program and
connected with conference afttendees at the VPRA table.
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Recent VPRA Updates

« Staff also participated in a series of meetings in Minneapolis from October 20-23:

— At the AASHTO CORT Annual Meeting, session topics
included rail safety, passenger experience, technology,
host railroad partnerships, and others.

— At the SPRC Meeting, DJ Stadtler presented on the STB’s
Passenger Rail Advisory Committee. Jeremy Latimer
presented on Virginia's PIDS technology initiative.

— The SAIPRC Meeting focused on State-Amirak business
relationships, rolling stock planning, and equipment Jeremy Latimer, VPRA,

reliability. Ashwini Tamhane presented about Virginia's Chair of fhe SFRC

iInnovative approach to the operating agreement

structure with Amtrak — Virginia is the first state to adopt a

long-term agreement to replace an annual agreement.
AASHTO: American Association of State Highway and Transportation Officials
CORT:  Council on Rail Transportation e
SPRC: States for Passenger Rail Coalition s
STB: Surface Transportation Board g VPRA
PIDS: Passenger Information Display System 1%‘ o

3 SAIPRC: State-Amitrak Intercity Passenger Rail Committee
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FY26 Annual Incentive Plan (AIP) Goals

Achieve ridership and revenue goals, whichreflect a year-over-year (YoY) change based on
service adjustments arising from critical rail construction during the year On Track
* Achieve ridership of 1,350,000 (To date: 28.3% or 382,249)

« Achieve revenue of $82,700,000 (To date: 29.7% or $24,601,767)

Advance key milestones for Long Bridge
» Begin construction for Long Bridge North’'s Maine Ave. temporary rail bridge no later than September 30, 2026 On Track
+  Complete Long Bridge North Early Works Packages 1-3 (crash walls, free clearing, test foundations) No later than April 1, 2026
* Issue NTP for Long Bridge South construction no later than September 30, 2026

Advance key milestones for other major projects

» Begin construction for Alexandria Fourth Track Phase 2 (new fourth frack and RO interlocking rebuild) NO later than March 31, 2026
«  Complete North and South Shoofly Subbase for Franconia-Springfield Bypass no later than August 31, 2026 On Track
« Partner with CSX to advertise construction bid for Franconia to Lorton Third Track no later than August 31, 2026
« Complete platform concrete in New River Valley no later than June 30, 2026

Other key organizational goals
+ Develop a policy and framework for Enterprise Asset Management no later than March 31, 2026 On Track
» Execute a contract with a provider for an Enterprise Asset Management tool no later than September 30, 2026
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Stakeholder Ouireach on Planned Service Changes

Amtrak VA and VRE service changes will take effect in January 2026 to enable consfruction windows.

The VPRA team has been sharing information with stakeholders and gathering feedback.

Advocacy and Advisory Groups

Virginians for High Speed Rail
Transportation Association of
Greater Springfield
Arlington/Alexandria

Community Advisory Group (CAG)
DC CAG

Fairfax CAG

Roanoke Chamber - State of
Transportation

Boards and Commissions

VPRA Board

VRE Operating Board
NVTA

DMV Moves

Transportation Departments and
Planning Organizations

Statewide Metropolitan Planning
Organization (MPO) Meeting
Hampton Roads TPO
Fredericksburg MPO
Richmond PTO
Charlottesville MPO
Petersburg MPO

Roanoke MPO

Lynchburg Transportation
Culpeper Transportation
Richmond Transportation
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Virginia-Supported Amirak Monthly Ridership and Station Activity
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Virginia-Supported Monthly Ridership by Route SFY ’26 vs. SFY ‘25
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Customer On Time Performance (COTP)

The FRA's COTP standard is measured at 80% for two consecutive quarters.

« Now reported, COTP: Percentage of dll passengers on a train who arrive at their

destination station no later than 15 minutes after the scheduled arrival fime.

Effectively a weighted average.

» Previously reported, All Stations OTP: Percentage of all trains that arrive at stations

no later than 15 minutes after the scheduled arrival fime.


https://railroads.dot.gov/rail-network-development/passenger-rail/amtrak/intercity-passenger-rail-service-quality-and
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Route 47: Washington — Newport News - Two Daily Rounditrips
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Route 50: Washington — Norfolk — Three Daily Roundjirips
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Route 51: Washington - Richmond - One Daily Roundtrip
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Virginia & Comparable State-Supported Service Ridership
Normalized: Monthly Ridership + Daily Trains
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Grace Period

Ends

2025

Customer Service Standards
 VPRA standards are based on Amtrak’s existing 18
standards. ¢ s ;
14
. . . . 8
« Amtrakis engaged in continuous improvement efforts ;
to bring all standards info compliance. T
8
« October 2024 to September 2025 was a penalty-free 6
implementation year. ‘ I
2
« Penalty regime is in effect as of October 2025. 0
Q3 Q4 Qi Q2 Q3
« Latest quarterly data through September 2025. 2024 2024 2028 2025
® Compliant Non-Compliant
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
Compliant | cv (ol montns | E8 28| 8 | 853 | 5 | e | 258 | P | OF ) ef | 8o | & | 5233 |#cf| 325 o3 | 35%
Non-Compliant elss| 3 | 86| 5 | 5 | 822|282 | ¥2 (82| 2% | § | 557 |g3 | o6&y | 58 | "&¢
ClEl o |t 2| B0 g8 g &x | Bg > | 8 2 |85
GOAL 90% 90% 90% 09 7 7 90% 90% 90% 00% 909 0% 9079 920% 9209 920% 909
2024 3 | Jul/Aug/Sep
2024 | 4 |Oct/Nov/Dec
20251 1 |Jan/Feb/Mar
2025 2 |Apr/May/Jun
2025 3 | Jul/Aug/Sep
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Note: Scores reset to zero at the end of September 2025, when the Grace Period ended.



Annual Cost Recovery Trend - September FY26
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* VPRA expects the YTD cost recovery to normalize as the fiscal year progresses. As higher allocation of VPRA overhead
was allocated to capital projects, this allowed a lower administrative expense allocation to operations, thus increasing
the YTD cost recovery.
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Operations Budget
September FY26

FY26 FY26 FY26 Variance

+/(-)

Operations Category Pro Rata  YTD

Budget Budget Actual

* Revenue and ridership growth confinued . :
Train Operating Revenues

through the first quarter of the State fiscal Train Revenue $51.0 $129|  $137 $0.8
year. An optimal balance between the Food Service Revenue 1.3 0.4 0.3 (0.1)
: Other Revenue 1.0 0.2 0.3 0.1
opero’nonol elem.enTS has be.en . NEC Through Revenue 33.8 8.4 10.2 1.8
OChleved-. VPRA,. N por’rner.shlp W'Th Norfolk Southern Access Fee 0.8 0.2 0.1 (0.1)
Amitrak, will continue to refine this Total Operating Revenues |  $87.9 $22.1|  $24.6 $2.5
balance. Train Operations Expenses
. Route Costs and Additives 57.8 14.5 13.6 0.9
+ The year-to-date actuals for train Fuel Costs 6.4 1.7 1.1 0.6
operations expenses are currently SECT Tth.ngg gre?” BpEnEe 2;2 8; é; (00-51)
. oy oS alroda OSTS . . . .
Trgndlng uner bUdgeT‘ AddITIOI’]OHY, the Host RR Performance Incentives 3.6 1.0 0.9 0.1
higher allocation of VPRA overhead to Total Train Operations Expense|  $98.0  $24.8]  $23.6 $1.2
capital projects due to Other Operating Expenses
: : : Capital Equipment Maintenance 10.7 2.7 2.4 0.3
increased expendﬁures as the pI’OJeCTS Bedford Amtrak Thruway Intercity Bus Connector 1.2 0.3 - 0.3
Progress allowed a lower Amtrak Marketing 0.9 0.2 0.2 -
administrative expense allocation to Asset Maintenance Expense 11.7 2.9 1.6 1.3
: : : Western Rail Access Fee 4.7 1.2 0.3 0.9
opero’rlons, thus Increasing the YTD cost Operations Administrative Budget 4.5 1.1 (1.6) 2.7
recovery. Total Operafing Expenses| $131.7 $33.2| $26.5 $6.7
Additional Funding Required $43.8 $11.1 $1.9 $9.2

Budgeted Cost Recovery: 67% 93%

(: §

17
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September FY26 Train Operations by Route

Total Train Operations

Route 46 Roanoke
- 2 Roundtrips -

Route 47 Newport News
- 2 Roundtrips -

Route 50 Norfolk
- 3 Roundtrips -

Route 51 Richmond
- 1 Roundtrip -

Train Operations Category e A Variance _ A Variance A Pl Variance P AL Variance A L Variance
(in millions) Pro Rata YTD (S) Pro Rata YTD (S) Pro Rata YTD (S) Pro Rata YTD (S) Pro Rata YTD (S)
Budget Actual Budget Actual Budget Actual Budget Actual Budget Actual
Revenues
Train Revenue $12.9 $13.7 $0.8 $3.2 $3.0 (0.2) $3.7 $3.9 $0.2 $5.0 $5.7 $0.7 $1.0 $1.1 $0.1
Food Service Revenue 0.4 0.3 (0.1) 0.1 0.1 - 0.1 = (0.1) 0.1 0.2 0.1 0.1 = (0.1)
Other Revenue 0.2 0.3 0.1 - 0.1 0.1 0.1 - (0.1) 0.1 0.1 - - 0.1 0.1
NEC Through Revenue 8.4 10.2 1.8 2.2 2.3 0.1 1.8 2.4 0.6 3.1 4.0 0.9 1.3 1.5 0.2
Norfolk Southern Access Fee 0.2 0.1 (0.1) 0.2 0.1 (0.1) = = - = = - = = -
Total Train Operating Revenues $22.1 $24.6 $2.5 S$5.7 $5.6 ($0.1) $5.7 $6.3 S0.6 $8.3 $10.0 S$1.7 S2.4 S$2.7 S0.3
Expenses
Route Costs and Additives 14.5 13.6 (0.9) 3.5 3.4 (0.1) 4.4 3.6 (0.8) 5.2 5.1 (0.1) 1.4 1.5 0.1
Fuel Costs 1.7 1.1 (0.6) 0.6 0.3 (0.3) 0.5 0.3 (0.2) 0.5 0.4 (0.1) 0.1 0.1 -
Host Rairoad Costs 0.9 0.8 (0.1) 0.3 0.3 - 0.2 0.1 (0.1) 0.3 0.3 - 0.1 0.1 -
Host RR Performance Incentives 1.0 0.9 (0.1) 0.1 0.1 - 0.3 0.3 - 0.5 0.5 - 0.1 - (0.1)
NEC Through Credit Expense 6.7 7.2 0.5 1.8 1.8 - 1.4 1.7 0.3 2.5 2.7 0.2 1.0 1.0 -
Total Train Operations Expense $24.8 $23.6 ($1.2) $6.3 $5.9 (50.4) $6.8 $6.0 (50.8) $9.0 $9.0 ($0.0) $2.7 $2.7 $0.0
Capital Equipment Maintenance 2.7 2.4 (0.3) 0.6 0.5 (0.1) 0.6 0.5 (0.1) 1.3 1.2 (0.1) 0.2 0.2 =
Other Operating Expense 5.8 0.3 (5.5) 1.8 (0.3) (2.1) 1.3 0.2 (1.2) 2.0 0.3 (1.7) 0.7 0.1 (0.6)
Net Operating Income/(Loss) ($11.2) ($1.7) $9.5 ($3.0) (50.6) $2.4 ($3.0) (50.4) $2.7 ($4.0) ($0.5) $3.5 ($1.2) ($0.3) $0.9

Note, there are minor variances between the Total Train Operations by Route table and the totals in the Operations
Budget table due to rounding at the disaggregated train level.
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Project Information Financial Information (SM)

Long Bridge North Package

Eshmg’red Project Lead| Project Status Project Cost INSSRIen 1o Deie FY26 Budget |FY26 Actuadl vemehes
Completion Year Expense
2030 %XLRA 90% Design $1,.647M $159.2 $387.3 $49.8 48%

Contractor: Skanska-Flatiron Joint Venture (SFJV)
90% Design is in progress, using the information collected during geotechnical investigations and the test pile

program. Updates on early works construction activities are on the next page.
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Construction Updates: Long Bridge North Package

« Modifications to Crash Wall C, including excavation
and concrete placements, are underway.

« Utility relocation activities have begun to make way
for Maine Ave. Bridge foundations. A gas line has
been relocated near Maine Avenue SW, and
preparations are being made to relocate a storm

sewer.
« Select tree clearing activities are wrapping up in East :  m—

Potomac Park to enable construction field offices. a—

— 7 0 . v e y j e ;
3 VPRA ! L E910/2026 2:01PM
% ‘ e

-.,v.«eh'é“fﬁ\\fE“SW! Washington, RC; 20024




Long Bridge South Package
= FY26 Variance

N
N

Estimated . . . Inception to Date
Completion Year Project Lead| Project Status Project Cost Expense FY26 Budget Actual (%)
2030 Q(EI;RA 60% Design $1,013M $153.4 $162.8 $24.7 45%

Contractor: Long Bridge Rail Partners (LBRP) (Trumbull-Fay-Wagman)

allows VPRA to begin spending the Fed-State Partnership ($729M) grant funds.

Scope validation and 60% design development are underway. The start of the test pile program is pending permit
approvals from the National Park Service. NTP for South Package was issued by FRA on September 19, which
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Alexandria Fourth Track

Financial Information (SM)

Project Information
Estimated : : : Inception to Date Variance
Completion Year Project Lead| Project Status Project Cost Expense FY26 Budget |FY26 Actuadl (%)
2027 CSX [Construction Bidding $238M $50.9 $30.7 $0.7 1%

Bids for construction were received by CSX on August 28; CSX awarded the construction contract to JB Fay in
October. CSX is preparing to begin the early works crossover construction in December once the contractor has
mobilized on site. Right-of-Way (ROW) negotiations are ongoing with the City of Alexandria and WMATA for

permanent acquisitions.
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Franconia-Springfield Bypass
Financial Information (SM)
Inception fo Date|  pyoy pugget  |FY26 Actual Vor}%‘ce
27%

Expense
$110.7 $20.3

Estimated , , .
Completion Year Project Lead| Project Status Project Cost
VPRA 100% Design $532M $56.6

2029 YF
The revised 100% Final Engineering package was submitted to VPRA on September 23. A meeting was held on
October 16 to resolve CSX comments. A signed-and-sealed design submittal is expected in November, which is

Project Information

Contractor: Flatiron-Herzog Joint Venture (FHJV)
needed to complete permitting. CSX has completed their portion of the construction on two railroad crossings for

construction vehicles. Utility relocation, property acquisition, and permitting acfivities are ongoing.
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Construction Updates: Franconia-Springfield Bypass

CSX has installed two railroad grade crossings
for construction vehicles, improving site access.
FHJV will bring the approaches up to grade for FHJV is installing erosion and

vehicles to cross the tracks. sediment control measures.
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Franconia to Lorton Third Track

Financial Information (SM)

Project Information

Es’nmg’red Project Lead| Project Status Project Cost INGSRien 19 Leie FY26 Budget |FY26 Actuadl velenee
Completion Year Expense (%)
2029 CSX 100% Design $274M $21.4 $15.9 $2.1 48%

CSX is addressing stakeholder comments on the revised 100% Design package submitted to VPRA in August.
The final NEPA re-evaluation was approved by FHWA, adopted by FRA, and is waiting on official adoption by
Ft. Belvoir. Draft ROW plats are complete. Updates on early track works are on the following page.

FHWA: Federal Highway Administration
FRA: Federal Railroad Administration
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Construction Updates: Franconia to Lorton Third Track

CSX's subcontractor, Shirley Contracting, completed civil work at the new
CP Beltway interlocking at the northern limits of the project.
CSX forces will begin early track work for CP Beltway in January 2026.
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New River Valley

Financial Information (SM)

Project Information
Es’nmg’red Project Lead| Project Status Project Cost INESINEN IO RIS FY26 Budget |FY26 Actuadl \eltelgicts
Completion Year Expense (%)
2027 = NS Construction $73M $20.6 $41.4 ($3.4)* 133%

Contractor: Anderzack-Pitzen Construction, Inc.
Amtrak provided a Letter of No Exception on the Final Design on October 9. The project team visited the

New River Valley from October 22-24 to engage with stakeholders and raise awareness of the project’s progress.
Construction activities continue at the Camobria Station Site and Radford Layover Facility; construction updates

are on the following slide.

*Note: The FY25 year-end accrual reversal has been recorded. Projects will carry
negative balances until the FY25 invoices are received.
New River Valley
$30 Station (Future)
" $41
.5 $40
E
$30 $24 Radford Layover Chilshianbury
Facility (Future)
$20 o
$10
.o"'.. $O.] a1
s = $0 — S @D
:VPRA FY24 FY25 FY26 FY27
Ry m Actual Expenditures B Annual Budget
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Construction Updates: New River Valley

Cambria Station Site

« The contractor continues excavating and grading

29

activities throughout the site. Cellular concrete is
being poured as the foundation for the parking lot.

Drilled pier foundations for the passenger platform
and canopy are nearing completion.

Reinforcing steel is being installed for platform
grade beam/foundation.

: foundation

e, Y Sm— T

Radford Layover Facility

NS is constructing tracks and switches
throughout the project site.

Electric and communications components
are being installed.

]
i

|| = =
Layover Tracks
#1 and #2
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Sidings Project Updates

FY26 Completion Project

Project Budget Year Lead CD PE EC FD CN Notes
($M)
Potomac Creek Third Conformed 100% plans were delivered on October 6. The design team is working to rectify
1574 2029 COX = = o o . » o
Track South (Siding A) structural plans to avoid cultural resource areas. Permitting and ROW activities are underway.
VPRA executed a contract with Wagman-JMT in May to reconstruct the Leeland Road Overpass
Leeland Road Overpass S . o . o .
$24.0 2029 :VPRA = = o o in the Siding A corridor. Scope validation was completed in September. Draft 60% plans were
(Siding A component) e
delivered to VPRA on October 9.
Stafford County VPRA and Stafford County executed an agreement for the relocation work on July 17
Utility Relocations $11.0 2026 é%VF’RA E = ° to relocate seven sanitary sewers in the Siding A corridor. Draft 60% plans were delivered on
(Siding A component) September 5. Draft 90% plans to be delivered in December.
VPRA and CSX executed the Project Authorization Notice (PAN) on September 9 to begin
Taylorsville Third Track ) o
$86.1 2030 csx ° conceptual design. A site walk is scheduled with CSX on November 5. Siding C's schedule and

(Siding C) . : . o .

cost estimate will be updated upon completion of 30% design in Spring 2026.

VPRA and CSX executed the PAN on September 9. VPRA issued Notice to Proceed on design to
$142.9 2030 csx ° CSX on September 30. The project team held a site walk with CSX on October 28. Siding F's

schedule and cost estimate will be updated upon completion of 30% design in Spring 2026.

Crossroads Third Track
(Siding F)

CD = Conceptual Design; PE = Preliminary Engineering; EC = Environmental Clearance;  FD = Final Design; CN = Construction

30 B = Complete ® = Ongoing A =0On Hold
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Other Capital Project Updates

FY26 Completion Project
Budget Year Lead
($M)

Project CD PE EC FD CN Notes

30% Design was completed on July 25. VRE awarded the Final Design task order at the
L’Enfant Fourth Track and $53.2" G October 17 VRE Board Meeting. VRE will advertise procurement for a
. e
Station Improvements 4 Construction Manager/General Contractor (CM/GC) by the end of 2025.

* $53.2M VPRA Conftribution to $132M VRE-led project.

Alexandria Station/ VRE awarded the construction contract to Kokosing Construction Company Inc. at the
King & Commonwealth  $97.7* 2027 E E ®E = October 17 VRE Board Meeting. They plan to issue limited NTP to the contractor in November.
Bridges & * $97.7M VPRA Contribution to $143M VRE-led project.

CSX is addressing stakeholder comments on the revised 100% design package submitted to

Newington Road VPRA in August. VPRA is confinuing to coordinate with FRA on obligation of the $14.4M grant.
Railroad Bridge $61.0 2029 csx E = = o VPRA has provided VDOT with an Addendum to the existing Master Agreement related to the
(F-L 3@ Track component) interim design of Newington Road after completion of the rail bridge. It is currently under review
by VDOT.
FaifaxCoynty Stakeholder review of the 100% design package was completed on September 24. All 11 draft
Utility Relocations $15.9 2026 %Y PRA = = e = plats have been drafted for ROW acquisition. VPRA is progressing on environmental permitting
—
(F-L 34 Track component) requirements for the sewer relocations.
CD = Conceptual Design;  PE = Preliminary Engineering; EC = Environmental Clearance;  FD = Final Design; CN = Construction

31 B = Complete ® = Ongoing A =0OnHold
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Other Capital Project Updates (continved)

FY26 Completion Project
Budget Year Lead

($M)

Project CD PE EC FD CN Notes

VPRA is coordinating with CSX and Amtrak on project scope and funding. 60% plans were

Richmond Layover R ) ) )
$10.4 2026* :VPRA = = o o delivered in March 2025; stakeholder comments are being addressed.

Facility 100% Design g _
*100% design complete by end of 2026.
Ettrick Station S : ) ) o ) ) ) o
$11.5 2027 :VPRA = = o o Final 100% Design anticipated by April 2026. Construction estimated to begin mid-2026.
Improvements g

St ST Draft 30% design plans were delivered on July 3. Categorical Exclusion (CE) documentation was
aples Mill Station o ) ) '
$12.2 2027 :VPRA = o o approved by FRA on September 16. VPRA is pursuing pre-award authority from FRA to proceed
Improvements trgs” o )
with Final Design.

Draft 30% design plans and CE package were delivered on June 6.

$14.2 2027 VPRA = o o

Improvements g share of funds derived from $14.2M VPRA Station Budget. Waiting on Federal application to

Staunton Station *Budget on left shows entire project amount per grant applications with FRA, with non-federal

determine scope.

VPRA is currently engaged in a design procurement for preliminary engineering of the six project

$39.5 2027 :VPRA a n segments in Virginia. Coordination is ongoing with NCDOT on obligation of the NCDOT-awarded
S-Line 30% Design s

Richmond-to-Raleigh/
FRA grant that will be utilized to fund the preliminary engineering design effort in Virginia.

CD = Conceptual Design; PE = Preliminary Engineering; EC = Environmental Clearance;  FD = Final Design; CN = Construction

32 m = Complete ® = Ongoing A = On Hold
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[-95 Corridor Capital Project Expenditures

33

YTD Budget based on quarterly
expenditure estimates.

YTD actuals reported as
modified accruals.

* Includes accruals for
unbilled services greater
than 60 days and
exceeding $100K.

With the Long Bridge, Bypass,
Alexandria Fourth Track, and
King & Commonwealth Bridges
projects now under
construction agreements,
actual expenditure rates
should confinue to be more
closely aligned with budget.

September FY26

Project Description

(in millions)

Required projects

FY26
Budget

FY26
Pro Rata
Budget

FY26
YTD

Actual

Variance

+/()

Other

Long Bridge - North $387.3 $96.3 $49.8 $46.5
Long Bridge - South 162.8 44.9 24.7 20.2
Alexandria Fourth Track 30.7 7.7 0.7 7.0
Franconia to Lorton Third Track 15.9 4.0 2.1 1.9
Franconia-Springfield Bypass 110.7 27.7 20.3 7.4
Railroad Bridges over Newington Bridge 2.2 0.6 0.1 0.5
Potomac Creek Third Track (Siding A) Trackwork 8.3 2.1 0.9 1.2
Potomac Creek Third Track (Siding A) Roadw ork 1.7 0.4 1.4 (1.0)
W oodford to Milford Third Track (Siding B) - - - -
Hanover Third Track (Siding C) Trackwork - - - -
Hanover Third Track (Siding C) Roadwork - - - -
Taylorsville Siding (Siding C) 8.0 2.0 - 2.0
Neabsco Creek to Woodbridge Third Track (Siding D) 3.7 0.9 - 0.9
Aquia Creek Third Track (Siding E) 3.5 0.9 - 0.9
Crossroads Third Track (Siding F) 8.4 2.1 - 2.1
L'Enfant Fourth Track and Station Improvements 0.1 0.0 - -
Projects not required for service

King and Commonwealth Bridges 15.6 3.9 (1.1)

Richmond Layover Facilit 5.4 1.4 0.2

TRV Right of Way Transaction Costs | 00 05 (05

Utility Relocation Projects
Franconia to Lorton Third Track: Fairfax

1.7

2.9

0.3

2.6

Potomac Creek Third Track: Stafford

4.6

1.2

1.2

Total 1-95 Corridor

$780.6

$199.0

$99.9

$99.1

Note: The FY25 year-end accrual reversal has been recorded. Projects will carry negative
balances until the FY25 invoices are received.

(: §




R
Western Rail & Other Capital Project Expenditures

« YTD Budget based on
quarterly expenditure
estimates.

« YTD actuals reported as
modified accruals.

* Includes accruals for
unbilled services greater
than 60 days and
exceeding $100K.

« S-Line 30% design has been
put on hold pending FRA
approval of the grant with
NCDOT that will fund this
work.

34

September FY26

Project Description
(in millions)

Western Rail Corridor
Cambria Platform & Radford Layover

$41.4

FY26
YTD

Variance

+/()

Actual

$10.4

($3.4) $13.8

Total Western Rail Corridor

$41.4

$104

($3.4) $13.8

Project Description HIES Variance
(in millions) YD +/(-)
Actual

Other Capital Projects
Ettrick Station Improvements $9.3 $2.3 $0.2 $2.1
Ettrick Station Planning 1.3 0.3 - 0.3
Staples Mill Station Improvements 0.8 0.2 0.1 0.1
Platform & Station Improvements 1.4 0.4 0.1 0.3
Manassas Line - Capital M aintenance 9.9 2.5 - 2.5
S-Line 30% Design 3.9 1.4 - 1.4

Total Other Capital Projects $28.2 $7.1 $0.4 $6.7

Note: The FY25 year-end accrual reversal has been recorded. Projects will carry negative balances
until the FY25 invoices are received.

(: §




Right-of-Way A isition Updat
IgNT-oI-vwway AcCquisition vpdadies 10/20/25
. Total # of . _— Completed
Project . ope Plats Status Appraisals Status Negotiations Status p . Notes
Acquisitions Acquisitions
Amtrak is acquiring the
privately owned parcels
Long Bridge North Package 10 In Progress In Progress In Progress on behalf of VPRA. VPRA
is acquiring the NPS and
WMATA parcels.
VPRA is acquiring the
Long Bridge South Package 3 In Progress In Progress In Progress parcels from NPS and
Arlington County.
Only City of Alexandria
q permanent interests and
Alexandria Fourth Track 28 Complete Complete In Progress 20 out of 28 WMATA deeds remain
incomplete.
All parcels are cleared
. . . by FRA for acquisition.
Franconia-Springfield Bypass 14 Complete Complete In Progress 2 out of 14 Offers have been made
on all parcels.

q q P | tis F-L3T: 33,
Franconia to Lorton Third Track N::z; CtE:chI:n 3an23
(including Newington Rd bridge 53 In Progress In Progress Not Started wingion e T

. . Fairfax sanitary sewer
and Fairfax san. sewer relocations) .
relocations: 9.
Siding A Parcel count is Siding A:
Potomac Creek Third Track South 51 In Progress In Progress Not Started 40, and Stafford sanitary
(incl. Stafford san. sewer relocations) sewer relocations: 11.
The acquired parcel will
Etirick Station Improvements 2 In Progress In Progress In Progress 1 out of 2 allow tree clearing when

permits are obtained.

35 Preliminary design plans and boundary surveys for Sidings C, D, E, and F are ongoing to determine number of acquisitions needed.




Capital & Operating Grants
Updates



2025/2026 Grant Funding Status

Project Grant Programs Requested Amount Status
Staunton ADA & SOGR Improvements* FRA — FSP $11,440,200 Submitted 12/13/24
. - Central Virginia AEMIES LU
Richmond Layover Facility Transportation Authority $15,000,000 Sub7r/n?I)Tc’)r/62d5 on

*FRA will not be making awards from the previous competition.
National Railroad Partnership Program (formerly Fed-State Partnership, FSP)
applications are due early January ‘26. VPRA will be reapplying.

Requested Appropriations Awarded

37

Project Congressionally Directed Spending (CDS)
Amount Amount Amount
Alexandria Fourth Track FY26 House & Senate CDS Request $2,000,000 TBD Submitted
:VPRA
R



Capital & Operating Grant Expenditures
September FY26

FY26 Pro FY26

38

The capital grant project
budgets are controlled using the
total budget for the life of the
project. The over budget
variances for FY26 are timing
variances from prior years
estimated expenses that did not
OCCuUr.

FY26 payments that exceed the
FY26 budget are within the total
grant budget approved by the

Board.

Grant Description FY26 Variance
(in millions) Budget _Rald YD e
Budget Actual
Crystal City Platform $0.7 $0.2 $0.0 $0.2
L'Enfant Platform 1.4 0.4 - 0.4
Alexandria Station Improvements 3.0 0.8 - 0.8
Brooke & Leeland Road Station Improvements 1.0 0.3 - 0.3
Broad Run Station & 3rd Track Improvements 22.3 5.6 - 5.6
M anassas Station and Platform Extension 2.1 0.5 - 0.5
Real Time Multimodal Information 1.7 0.4 - 0.4
Backlick Road Station Improvements 1.3 0.3 - 0.3
Crossroads Storage Expansion 6.4 1.6 - 1.6
W oodbridge Platform Improvements 1.6 0.4 - 0.4
Track Lease Payment-Norfolk Southern 0.3 0.1 - 0.1
Track Lease Payment-Amtrak 8.5 2.1 - 2.1
Amtrak Passenger Information Display System: Ashland 0.3 0.1 ) 0.1
& Richmond M ain St. Stations ) ) )
Roanoke Yard Improvements 24.7 6.2 6.3 (0.1)
Western Rail Initiative Grant 13.2 - 0.8 (0.8)
New River Valley Passenger Capacity Grant 8.3 - - -
DRPT Managed 4.9 1.2 - 1.2
Total Capital & Operating Grants| $101.7 $20.2 $7.1 $13.1
:VPRA
s




.
Capital & Operating Grants Update

Project
CD PE EC FD CN

NS has selected a preferred alignment that will relocate Catlett Road (VA Route 28).

Project
Completion
Project Cost
Year Lead
($M)
Nokesville to

Calverton (Western ~$50 2028 = NS . , o B , o

[NORFOLIC SOUTHERN NS is currently anficipating advertising the project for bid in Q4 2025.

Rail Initiative Grant)
Engineering design plans are complete, permits have been received, and construction is
$36.5 2026 EMM E = [ | ® ongoing, with an overall completion in mid to late 2026. The overall project cost is

approximately $53.5M, with the balance being paid from the Western Rail Initiative Grant.

Roanoke West Yard

VPRA

LTPR

e

FD = Final Design; CN = Construction

EC = Environmental Clearance;

PE = Preliminary Engineering;
A = On Hold

CD = Conceptual Design;
® = Ongoing

W = Complete

39
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Revenue & Investment
Updates



VPRA Monthly Revenues
Rolling 12-Month Trend Analysis

Rolling 12-Month CRF Revenue

 FY26 Commonwealth
Rail Fund (CRF) revenues
are projected to be
$172.2M.

 Year-to-date
CRF revenues are on
tfrack to achieve the
FY26 estimate.
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D
VPRA Investiment Mix & Earnings

Rolling 12-Month Trend Analysis

in Millions

$
S,
(@)

Monthly Investment Mix

600
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300
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R
VPRA Investment Policy - Principal

through September 30, 2025

Gain/(Loss) Gain/(Loss)
(9) (%)

Base Value Market Value

Managed

$270,499,929 $276,365,575 $5,865,646 2.2%
Investments

Currently, the investments in the managed portfolio have a 2.2% gain. The increase in
market value is because of VPRA and Meeder’s strategy to lock in preferential rates
over a three-to-five-year term in advance of the Federal Reserve rate cuts.



VPRA Investment Policy - Liquidity
through September 30, 2025

Individual Maturity Maximum by Investment Type

5.0
4.0
3.0
2.0

1.0
0.0

Commercial Treasury Bills Corporate Supranational Federal
Paper Notes Agency Bonds Agency/GSE
Obligations
m Individual Investment Maximum Maturity  m Allowable Maturity per Policy
Invested Balance by Maturity

350 $334.2

300

250

200

150 $82.0

. $7460
100 ' $44.1
5 B == 00
Less than 1 1-2 Years 2-3 Years 3-4 Years 4-5 Years
Year

Porffolio Limits
Corporate Notes

$68.1
13% )
Treasury Bills Supranational Agency
$96.8 Bonds
7 $7.2

18%

1%

Federal Agency/GSE

Obligations
$69.0
13%
Commercial
Paper
$36.0
7%
Cash
$1.1
0%

Allowable % per Policy

Commercial Paper 35%
Treasury Bills 100%
Corporate Notes 25%
Supranational

Agency Bonds 20%
Federal Agency/GSE 100%
LGIP 100%
Cash
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Sheet4

		Description		Identifier		Investment Category 		Book Value 		Purchased Accrued interest 		Purchase Price		Date received

		Anglesea Funding Plc		0347M3KM5		CP		2,484,555.56		- 0		2,484,556

		Atlantic Asset Securitization Corp.		04821UM17		CP		2,476,447.92		- 0		2,476,448

		Australia and New Zealand Banking Group Limited		05253CMF0		CP		2,473,483.33		- 0		2,473,483

		DZ BANK AG Deutsche Zentral-Genossenschaftsbank, F		23343WK30		CP		2,489,106.94		- 0		2,489,107

		Gotham Funding Corporation		38346MLA0		CP		2,481,395.83		- 0		2,481,396

		Lexington Parker Capital Co. LLC		52953BL27		CP		2,482,187.50		- 0		2,482,188

		LMA S.A.		53944RLU0		CP		2,475,043.06		- 0		2,475,043

		National Securities Clearing Corporation		63763QKR7		CP		2,485,365.28		- 0		2,485,365

		Salisbury Receivables Co. L.L.C.		79490BKM7		CP		2,484,888.89		- 0		2,484,889

		Sheffield Receivables Company LLC		82124MKQ2		CP		397,621.56		- 0		397,622

		Starbird Funding Corporation		85520ML76		CP		2,481,989.58		- 0		2,481,990

		Suncorp-Metway Limited		8672E3NH5		CP		2,462,880.56		- 0		2,462,881

		Thunder Bay Funding, LLC		88602UL81		CP		2,481,333.33		- 0		2,481,333

		United Overseas Bank Limited		91127QL15		CP		2,334,352.92		- 0		2,334,353

		UNITED STATES TREASURY		9128286R6		T-Bill		4,916,406.25		30,571		4,946,977		10/1/22

		UNITED STATES TREASURY		912828S35		T-Bill		4,919,921.88		7,473		4,927,395		1/1/23

		UNITED STATES TREASURY		912828S92		T-Bill		4,905,859.38		1,529		4,907,388		1/1/23

		UNITED STATES TREASURY		912828W48		T-Bill		4,937,500.00		43,597		4,981,097		8/1/22

		UNITED STATES TREASURY		912828W71		T-Bill		4,917,187.50		36,578		4,953,765		9/1/22

		UNITED STATES TREASURY		912828X70		T-Bill		4,896,679.69		27,174		4,923,854		10/1/22

		UNITED STATES TREASURY		912828XX3		T-Bill		4,889,453.13		11,413		4,900,866		1/1/23

		UNITED STATES TREASURY		912828ZU7		T-Bill		4,876,562.50		1,878		4,878,441		12/1/22

		UNITED STATES TREASURY		912828ZY9		T-Bill		6,173,886.72		582		6,174,469		1/1/23

		UNITED STATES TREASURY		91282CBE0		T-Bill		4,785,742.19		340		4,786,082		1/1/23

		UNITED STATES TREASURY		91282CBR1		T-Bill		4,779,101.56		4,857		4,783,959		9/1/22

		UNITED STATES TREASURY		91282CCC3		T-Bill		4,746,093.75		2,921		4,749,015		11/1/22		5/1/23

		UNITED STATES TREASURY		91282CDD0		T-Bill		4,831,250.00		5,248		4,836,498		10/1/22

		Victory Receivables Corporation		92646LL32		CP		2,481,989.58		- 0		2,481,990

		Total Fixed Income						99,548,286		174,161		99,722,447

		CASH 						277,553				277,553



		TOTAL 						99,825,839		174,161		100,000,000





Transaction Report

		Virginia Passenger Rail Authority

		Transaction Report

		July 2022 - May 2023

				Date		Transaction Type		Num		Name		Memo/Description		Account		Split		Amount		Balance

		Coupon Payment Receivable - Allspring

				07/31/2022		Journal Entry		425				July correcting entries due to creation of specific accounts		1100005 Coupon Payment Receivable - Allspring		-Split-		43,597.15 		43,597.15 

				08/31/2022		Journal Entry		427				August Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		-53,125.00 		-9,527.85 

				08/31/2022		Journal Entry		427				August Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		130,563.79 		121,035.94 

				09/30/2022		Journal Entry		428				September Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		-41,435.21 		79,600.73 

				10/31/2022		Journal Entry		429				October Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		-62,992.52 		16,608.21 

				11/30/2022		Journal Entry		430				November Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		-2,921.20 		13,687.01 

				11/30/2022		Journal Entry		430				November Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		942.68 		14,629.69 

				12/31/2022		Journal Entry		452				December Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		6,800.27 		21,429.96 

				12/31/2022		Journal Entry		452				December Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		-1,878.41 		19,551.55 

				01/31/2023		Journal Entry		571				January Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

				01/31/2023		Journal Entry		571				January Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

				02/28/2023		Journal Entry		565				February Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

				02/28/2023		Journal Entry		565				February Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

				03/31/2023		Journal Entry		563				March Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

				03/31/2023		Journal Entry		563				March Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

				04/30/2023		Journal Entry		564				April Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

				04/30/2023		Journal Entry		564				April Investment Reconciliation		1100005 Coupon Payment Receivable - Allspring		-Split-		0.00 		19,551.55 

		Total for Coupon Payment Receivable - Allspring																$19,551.55 

		TOTAL																$19,551.55 

		Monday, Jun 26, 2023 06:08:41 AM GMT-7 - Accrual Basis





Entries

				Type		MD365 Acct		3/31/25



				Bank		MMAllspring		MMF

tc={A73BE6BC-2566-4D6F-83CE-5FC98DCE64CE}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    To record transfer from LGIP to MMF		- 0

				Ledger		01-000-000-10003000-		LGIP				- 0

		QB GL Acct

		1000004		Bank		MMAllspring		MMF

tc={C1982DD0-751C-4223-B091-70AC0645957F}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    To record the sale		5,100,000.00

		1100003		Ledger		01-000-000-10202000-		Interest Receivable				96,787.50

		4100011

Erin Wright: Erin Wright:
MD account: 41082002		Ledger		01-000-000-41082002---		Realized Gain/Loss on Investments 		11,284.00

		1211000		Bank		Allspring		Managed Investments				5,014,496.50



		1211000		Bank		Allspring		Managed Investments

tc={8D30D26C-F945-457F-8E57-1ED1A05AD7A4}: [Threaded comment]
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Comment:
    To record the purchases		5,618,161.10						- 0		To Check Activity

		1100005		Ledger		01-000-000-10203000-		Coupon Payment Receivable		- 0

		1000004		Bank		MMAllspring		MMF				5,618,161.10





		1000004		Bank		MMAllspring		MMF
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Comment:
    To record coupon payments/sales		713,217.15

		1100005		Ledger		01-000-000-10203000-		Coupon Payment Receivable				19,038.46

		1100003		Ledger		01-000-000-10202000-		Interest Receivable (Investment Interest)				694,178.69



		1000004		Bank		MMAllspring		MMF
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Comment:
    To record accrued interest		9,467.78

		1100003		Ledger		01-000-000-10202000-		Interest Receivable (MMF Interest)				9,467.78



		1100003		Ledger		01-000-000-10202000-		Interest Receivable 
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Comment:
    To record earned interest		853,697.84

		4100001		Ledger		01-000-000-41061000---		Interest Income				853,697.84



		1211001		Ledger		01-000-000-10101004-		Adjustment to FMV of Investment 
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Comment:
    Change in investment value MoM (gain or loss)		460,087.52

		4100006		Ledger		01-000-000-41081002---		Unrealized Gain/Loss on Investment 				460,087.52		*Gain in March





		5000045		Bank		Operating		TD Fees (PO #115)
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    To record Custodian fees		
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    To record coupon payments/sales		
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    To record transfer from LGIP to MMF		
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    To record accrued interest		

Erin Wright: Erin Wright:
MD account: 41082002						
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    To record the sale		
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Comment:
    To record earned interest		1,534.99

		1000004		Bank		MMAllspring		MMF				1,534.99



										FY24		FY25

								Rollforward 		Beginning Balance		Correcting Entry		July		August		September		October		November		December		Correcting Entry		January		February		Correcting Entry		March		Total 

								B/S																																Total Carrying Value 		Total BV		Total Accrued Interest 		MMF 		Realized G/L

		1000003				01-000-000-10003000-		LGIP		(150,000,000.00)																										(150,000,000.00)		JEs		269,665,371.81		265,146,448.24		2,508,038.52		896,913.18		112,772.90

		1000004				MM- Managed		Total MMF		1,310,309.92				5,917,475.39		(6,984,575.85)		7,627,607.57		(278,191.49)		5,340,398.95		(12,270,422.06)				2,887,066.56		(2,855,833.86)		89.21		202,988.84		896,913.18		Recon		269,665,371.67		265,146,448.10		2,508,038.50		896,913.18		112,772.90

		1211000				Managed Investments 		Total Managed Investments		255,882,077.87				(4,885,563.01)		7,897,973.19		(6,541,925.63)		1,134,876.94		(4,812,772.22)		13,218,662.95				(1,993,440.00)		3,746,069.58		(89.21)		603,664.60		264,249,535.06		Check 		0.14		0.14		0.02		0.00		(0.00)

		1211001				01-000-000-10101004-		Total Adjustment to CV 		189,764.99				2,619,896.89		1,625,494.15		1,409,582.16		(2,948,617.49)		204,839.89		(662,908.32)				420,582.60		1,200,201.18				460,087.52		4,518,923.57		A

		1100003				01-000-000-10202000-		Interest Receivable 		2,469,278.86		(250.00)		137,733.73		(21,142.38)		(221,372.06)		10,866.33		304,195.02		(105,423.05)		2,266.48		(33,233.35)		(88,144.93)				53,263.87		2,508,038.52

		1100005				01-000-000-10203000-		Coupon Payment Receivable		299,904.03		250.00		(203,947.78)		(39,300.60)		(25,987.60)		(22,409.72)		- 0		2,266.48		(2,266.48)		(6,125.00)		16,655.13				(19,038.46)		(0.00)		-0
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Comment:
    Show where this needs to link to
Reply:
    Change to sumif?
Reply:
    @Charlie Nelson I think this is the last fix! 
Reply:
    This should be good to go. Thanks!		
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Comment:
    To record the purchases																																Must be 0 

								IS

		4100001				01-000-000-41061000---		Interest Earned		(5,687,045.56)				(856,640.52)		(854,458.67)		(839,837.17)		(846,667.34)		(833,338.32)		(846,603.94)				(849,229.02)		(813,322.20)				(853,697.84)		(13,280,840.58)

		4100006				01-000-000-41081002---		Unrealized Gain/Loss on Investment 		(189,764.99)				(2,619,896.89)		(1,625,494.15)		(1,409,582.16)		2,948,617.49		(204,839.89)		662,908.32				(420,582.60)		(1,200,201.18)				(460,087.52)		(4,518,923.57)		A		A's must net		- 0

		4100011				01-000-000-41082002---		Realized Gain/Loss on Investment 		2,040,683.50				110,546.90		- 0		- 0		- 0		- 0		- 0				6,560.00		6,950.00				(11,284.00)		112,772.90

		5000045				01-000-000-41081002---		Fees		12,706.07				1,489.09		1,504.31		1,514.89		1,525.28		1,516.57		1,519.62				1,520.81		1,526.28				1,534.99		26,357.91

















To record transfer from LGIP to MMF



To record the sale



To record the purchases



To record coupon payments/sales



To record accrued interest



To record earned interest



Change in investment value MoM (gain or loss)



To record Custodian fees



Show where this needs to link to



Change to sumif?



@Charlie Nelson I think this is the last fix! 



This should be good to go. Thanks!







Correcting JE

		Correcting JE to adjust the book value to agree to the updated March report from TD Bank. 

		1211000		Bank		Allspring		Managed Investments				89.21

		1100005		Ledger		01-000-000-10203000-		Coupon Payment Receivable		- 0

		1000004		Bank		MMAllspring		MMF		89.21







MAR

				Interest Calculations 														Weighted Av																																				Effective Interest 

				1st of month 		T-bills		CP										Prior Month End																																				1st Day 		Last Day 

				3/1/25		3/31/25		4/1/25										2/28/25												2/28/25												3/31/25												3/1/25		3/31/25

		Description		Identifier		Maturity 		Settlement date		Investment Category 		Base Unit 		Book Value 		Purchase Price				CP Discount/Interest Earned		Bond Coupon Rate 		Effective Yield		Income Frequency 		Income per Frequency 		Market Value		Accrued Interest (Total Earned & Purchased)		New Purchased Interest		Remaining Purchased interest 		Coupon Payments/Sales
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Comment:
    Also, maybe we break this column into 2 to show the offset of purchased interest vs interest rec		VPRA Recalc Interest  		Monthly Interest 
TD Reclac 		Accrued Interest 
Per TD Bank 		Market Value		Realized G/L		Gain(loss) on Investments 		MoM Change G/L on Investments 		Discount / (Premium)		% earned this period 		Period-to-Date Discount Earned		% earned to-date		Life-to-Date Discount Earned

		DZ BANK AG Deutsche Zentral-Genossenschaftsbank, F		00-closed - OCT		10/03/2022		08/02/2022		0- Prior CP		2,500,000		2,489,107		2,489,107				10,893				2.57%		1003		10.86		2,500,000																2,500,000

		Salisbury Receivables Co. L.L.C.		00-closed - OCT		10/21/2022		08/02/2022		0- Prior CP		2,500,000		2,484,889		2,484,889				15,111				2.76%		1021		14.80		2,500,000																2,500,000

		Anglesea Funding Plc		00-closed - OCT		10/21/2022		08/02/2022		0- Prior CP		2,500,000		2,484,556		2,484,556				15,444				2.82%		1021		15.13		2,500,000																2,500,000

		Sheffield Receivables Company LLC		00-closed - OCT		10/24/2022		08/08/2022		0- Prior CP		400,000		397,622		397,622				2,378				2.82%		1024		2.32		400,000																400,000

		National Securities Clearing Corporation		00-closed - OCT		10/25/2022		08/04/2022		0- Prior CP		2,500,000		2,485,365		2,485,365				14,635				2.61%		1025		14.28		2,500,000																2,500,000

		United Overseas Bank Limited		00-closed - NOV		11/01/2022		08/08/2022		0- Prior CP		2,350,000		2,334,353		2,334,353				15,647				2.86%		1101		14.21		2,350,000																2,350,000				15,647		15,647

		Lexington Parker Capital Co. LLC		00-closed - NOV		11/02/2022		08/04/2022		0- Prior CP		2,500,000		2,482,188		2,482,188				17,813				2.89%		1102		16.16		2,500,000																2,500,000				17,813		17,813

		Victory Receivables Corporation		00-closed - NOV		11/03/2022		08/04/2022		0- Prior CP		2,500,000		2,481,990		2,481,990				18,010				2.89%		1103		16.33		2,500,000																2,500,000				18,010		18,010

		Starbird Funding Corporation		00-closed - NOV		11/07/2022		08/08/2022		0- Prior CP		2,500,000		2,481,990		2,481,990				18,010				2.89%		1107		16.27		2,500,000																2,500,000				18,010		18,010

		Thunder Bay Funding, LLC		00-closed - NOV		11/08/2022		08/04/2022		0- Prior CP		2,500,000		2,481,333		2,481,333				18,667				2.84%		1108		16.85		2,500,000																2,500,000				18,667		18,667

		Gotham Funding Corporation		00-closed - NOV		11/10/2022		08/08/2022		0- Prior CP		2,500,000		2,481,396		2,481,396				18,604				2.89%		1110		16.76		2,500,000																2,500,000				18,604		18,604

		SHEFFIELD RECEIVABLES		00-closed - NOV		11/16/2022		10/25/2022		0- Prior CP		450,000		449,060		449,060				941				3.47%		1116		0.84		450,000																450,000				941		941

		LIME FDG LLC CP		00-closed - NOV		11/18/2022		10/24/2022		0- Prior CP		2,450,000		2,443,705		2,443,705				6,295				3.75%		1118		5.63		2,450,000																2,450,000				6,295		6,295

		LMA S.A.		00-closed - NOV		11/28/2022		08/01/2022		0- Prior CP		2,500,000		2,475,043		2,475,043				24,957				3.06%		1128		22.12		2,500,000																2,500,000				24,957		24,957

		Atlantic Asset Securitization Corp.		00-closed - DEC		12/01/2022		08/04/2022		0- Prior CP		2,500,000		2,476,448		2,476,448				23,552				2.89%		1201		19.61		2,500,000																2,500,000				23,552		23,552

		Australia and New Zealand Banking Group Limited		00-closed - DEC		12/15/2022		08/08/2022		0- Prior CP		2,500,000		2,473,483		2,473,483				26,517				3.00%		1215		21.82		2,500,000																2,500,000				26,517		26,517

		DBS BK LTD SINGAPORE		00-closed - JAN		01/06/2023		10/04/2022		0- Prior CP		2,250,000		2,227,851		2,227,851				22,149				3.82%		106		208.95		2,250,000																2,250,000				22,149		22,149

		KAISER FNDTN HOSP HLTH 		00-closed - JAN		01/11/2023		11/04/2022		0- Prior CP		2,500,000		2,480,592		2,480,592				19,408				4.17%		111		174.85		2,500,000																2,500,000				19,408		19,408

		Suncorp-Metway Limited		00-closed - JAN		01/17/2023		08/04/2022		0- Prior CP		2,500,000		2,462,881		2,462,881				37,119				3.26%		117		317.26		2,500,000																2,500,000				37,119		37,119

		ANGLESEA FUND PLC CP 		00-closed - JAN		01/23/2023		10/24/2022		0- Prior CP		2,500,000		2,473,016		2,473,016				26,984				4.33%		123		219.38		2,500,000																2,500,000				26,984		26,984

		SALISBURY RECEIVABLES 		00-closed - FEB		02/02/2023		11/03/2022		0- Prior CP		2,500,000		2,470,299		2,470,299				29,701				4.77%		202		147.04		2,500,000																2,500,000				29,701		29,701

		VICTORY RECEIVABLES		00-closed - FEB		02/09/2023		11/04/2022		0- Prior CP		2,500,000		2,468,677		2,468,677				31,323				4.71%		209		149.87		2,500,000																2,500,000				31,323		31,323

		GOTHAM FUNDING CORP		00-closed - FEB		02/21/2023		11/10/2022		0- Prior CP		2,500,000		2,466,668		2,466,668				33,332				4.72%		221		150.82		2,500,000																2,500,000				33,332		33,332

		LMA AMERS LLC		00-closed - FEB		02/27/2023		11/29/2022		0- Prior CP		2,500,000		2,470,938		2,470,938				29,063				4.71%		227		128.03		2,500,000																2,500,000				29,063		29,063

		VERSAILLES		00-closed - MAR		03/03/2023		11/09/2022		0- Prior CP		2,500,000		2,462,000		2,462,000				38,000				4.87%		303		125.41		2,500,000																2,500,000				38,000		38,000

		DBS BANK LTD SINGAPORE		00-closed - MAR		03/13/2023		01/09/2023		0- Prior CP		2,250,000		2,232,281		2,232,281				17,719				4.56%		313		56.61		2,250,000																2,250,000				17,719		17,719

		CHARTA LLC 		00-closed - MAR		03/13/2023		11/08/2022		0- Prior CP		2,500,000		2,457,465		2,457,465				42,535				4.97%		313		135.89		2,500,000																2,500,000				42,535		42,535

		AUSTRALIA NZ BNK GRP		00-closed - MAR		03/22/2023		12/15/2022		0- Prior CP		2,500,000		2,469,553		2,469,553				30,447				4.58%		322		94.56		2,500,000																2,500,000				30,447		30,447

		UNITED OVERSEAS BK		00-closed - MAR		03/23/2023		11/22/2022		0- Prior CP		2,500,000		2,460,507		2,460,507				39,493				4.77%		323		122.27		2,500,000																2,500,000				39,493		39,493

		MACQUARIE BK LTD 		00-closed - APR		04/03/2023		12/06/2022		0- Prior CP		2,500,000		2,461,076		2,461,076				38,924				4.82%		403		96.58		2,500,000																2,500,000				38,924		38,924

		KAISER FNDTN HOSPS 		00-closed - APR		04/12/2023		01/11/2023		0- Prior CP		2,500,000		2,470,741		2,470,741				29,259				4.69%		412		71.02		2,500,000																2,500,000				29,259		29,259

		ATLANTIC ASSET SECURIT		00-closed - APR		04/20/2023		01/19/2023		0- Prior CP		2,500,000		2,470,425		2,470,425				29,575				4.75%		420		70.42		2,500,000																2,500,000				29,575		29,575

		ANGLESEA FDG PLC 		00-closed - APR		04/25/2023		01/24/2023		0- Prior CP		2,500,000		2,470,046		2,470,046				29,954				4.81%		423		70.81		2,500,000																2,500,000				29,954		29,954

		SALISBURY RECEIVABLES		00-closed - MAY		05/03/2023		02/03/2023		0- Prior CP		2,550,000		2,520,055		2,520,055				29,945				4.82%		503		59.53		2,550,000																2,550,000				29,945		29,945

		VICTORY RECEIVABLES		00-closed - MAY		05/09/2023		02/09/2023		0- Prior CP		2,550,000		2,520,055		2,520,055				29,945				4.82%		509		58.83		2,550,000																2,550,000				29,945		29,945

		KAISER FNDTN HOSPS		00-closed - MAY		05/23/2023		04/12/2023		0- Prior CP		2,550,000		2,535,857		2,535,857				14,143				4.94%		523		27.04		2,550,000																2,550,000				14,143		14,143

		VERSAILLES COML PAPER		00-closed - JUN		06/07/2023		03/03/2023		0- Prior CP		2,550,000		2,517,360		2,517,360				32,640				4.87%		607		53.77		2,550,000																2,550,000				32,640		32,640

		ATLANTIC ASSET SECURITIES		00-closed - JUN		06/13/2023		04/20/2023		0- Prior CP		2,550,000		2,530,493		2,530,493				19,508				5.17%		613		31.82		2,550,000																2,550,000				19,508		19,508

		GOTHAM FDG CORP		00-closed - JUN		06/15/2023		03/14/2023		0- Prior CP		2,550,000		2,516,733		2,516,733				33,267				5.12%		615		54.09		2,550,000																2,550,000				33,267		33,267

		UNITED STATES TREASURY		00-closed - JUN		06/15/2023		08/09/2022		0- Prior T-Bill		5,000,000		4,876,563		4,876,563				6,250		0.250%		3.20%		2615		4.06		5,000,000																5,000,000		123,438		123,438		- 0

		DBS BK LTD		00-closed - JUN		06/16/2023		03/14/2023		0- Prior CP		2,550,000		2,516,042		2,516,042				33,958				5.17%		616		55.13		2,550,000																2,550,000				33,958		33,958

		CHARIOT FUNDING LLC		00-closed - JUN		6/26/23		05/24/2023		0- Prior CP		2,550,000		2,537,939		2,537,939				12,062				5.23%		626		19.27		2,550,000																2,550,000				12,062		12,062

		UNITED OVERSEAS BK		00-closed - JUN		06/26/2023		03/24/2023		0- Prior CP		2,550,000		2,516,042		2,516,042				33,958				5.17%		626		54.25		2,550,000																2,550,000				33,958		33,958

		UNITED STATES TREASURY		00-closed - JUN		6/30/23		08/09/2022		0- Prior T-Bill		5,000,000		4,919,922		4,919,922				34,375		1.375%		3.34%		2699		22.68		5,000,000																5,000,000		80,078		80,078		80,078

		ANGLESEA FDG PLC		00-closed - JULY		7/5/23		04/27/2023		0- Prior CP		2,550,000		2,524,732		2,524,732				25,268				5.24%		705		35.84		2,550,000																2,550,000				25,268		25,268

		NATIONAL SECS CLRING		00-closed - JULY		7/6/23		06/15/2023		0- Prior CP		2,550,000		2,542,384		2,542,384				7,616				5.19%		706		10.79		2,550,000																2,550,000				7,616		7,616

		SHEFFIELD RECEIVABLES		00-closed - JULY		7/6/23		06/08/2023		0- Prior CP		2,550,000		2,539,647		2,539,647				10,353				5.29%		706		14.66		2,550,000																2,550,000				10,353		10,353

		AUSTRAILIA NEW ZEALAND		00-closed - JULY		7/7/23		03/22/2023		0- Prior CP		2,550,000		2,511,346		2,511,346				38,654				5.17%		707		54.67		2,550,000																2,550,000				38,654		38,654

		ANGLESEA FDG PLC		00-closed - JULY		7/14/23		07/05/2023		0- Prior CP		2,550,000		2,546,742		2,546,742				3,258				5.18%		0		0.00		2,550,000																2,550,000				3,258		3,258

		UNITED STATES TREASURY		00-closed - JULY		7/15/23		08/11/2022		0- Prior T-Bill		6,350,000		6,173,887		6,173,887				3,969		0.125%		3.13%		2115		3.48		6,350,000																6,350,000		176,113		176,113		- 0

		VICTORY RECEIVABLES		00-closed - JULY		7/17/23		05/09/2023		0- Prior CP		2,550,000		2,524,585		2,524,585				25,415				5.27%		717		35.45		2,550,000																2,550,000				25,415		25,415

		SALISBURY RECEIVABLES		00-closed - JULY		7/17/23		05/04/2023		0- Prior CP		2,550,000		2,522,062		2,522,062				27,938				5.40%		717		38.97		2,550,000																2,550,000				27,938		27,938

		LEXINGTON PARKER CAP		00-closed - JULY		7/27/23		06/20/2023		0- Prior CP		2,550,000		2,536,372		2,536,372				13,628				5.27%		727		18.75		2,550,000																2,550,000				13,628		13,628

		UNITED STATES TREASURY		00-closed - JULY		7/31/23		12/08/2022		0- Prior T-Bill		700,000		691,852		691,852				9,625		2.750%		6.08%		2199		5.64		700,000																700,000		8,148		8,148		- 0

		UNITED STATES TREASURY		00-closed - JULY		7/31/23		08/09/2022		0- Prior T-Bill		5,000,000		4,905,859		4,905,859				31,250		1.250%		3.21%		2199		27.72		5,000,000																5,000,000		94,141		94,141		- 0

		LMA SA		00-closed - AUG		8/7/23		02/27/2023		0- Prior CP		2,550,000		2,492,409		2,492,409				57,591				5.12%		807		71.36		2,550,000																2,550,000				57,591		57,591

		STANDARD CHARTERED BK		00-closed - AUG		8/7/23		02/23/2023		0- Prior CP		2,550,000		2,490,627		2,490,627				59,373				5.15%		807		73.57		2,550,000																2,550,000				59,373		59,373

		JOHNSON JOHNSON		00-closed - SEPT		9/6/23		08/10/2023		0- Prior CP		1,450,000		1,444,236		1,444,236				5,764				5.37%		906		6.36		1,450,000																1,450,000				5,764		5,764

		OLD LINE FUNDING LLC		00-closed - SEPT		9/26/23		04/04/2023		0- Prior CP		2,500,000		2,437,413		2,437,413				62,587				5.22%		926		67.59		2,500,000																2,500,000				62,587		62,587

		ARKANSAS ELEC COOP		00-closed - OCT		10/3/23		07/06/2023		0- Prior CP		2,600,000		2,565,290		2,565,290				34,710				5.48%		1010		34.37		2,600,000																2,600,000				34,710		34,710

		NATIONAL SECS CLEAR		00-closed - OCT		10/5/23		07/06/2023		0- Prior CP		2,600,000		2,565,364		2,565,364				34,636				5.34%		1005		34.46		2,600,000																2,600,000				34,636		34,636

		JOHN DEERE CAPITAL CO		00-closed - OCT		10/10/23		08/10/2023		0- Prior CP		1,150,000		1,139,594		1,139,594				10,406				5.41%		1010		10.30		1,150,000																1,150,000				10,406		10,406

		SALISBURY RECEIVABLES		00-closed - OCT		10/16/23		07/18/2023		0- Prior CP		2,600,000		2,564,250		2,564,250				35,750				5.58%		1016		35.19		2,600,000																2,600,000				35,750		35,750

		UNITED STATES TREASURY		00-closed - OCT		10/31/23		11/07/2022		0- Prior T-Bill		3,000,000		2,908,945		2,908,945				24,375		1.625%		4.75%		2499		19.13		3,000,000																3,000,000		91,055		91,055		- 0

		UNITED STATES TREASURY		00-closed - OCT		10/31/23		08/11/2022		0- Prior T-Bill		5,000,000		4,831,250		4,831,250				9,375		0.375%		3.07%		2499		9.17		5,000,000																5,000,000		168,750		168,750		- 0

		THUNDER BAY FDING LLC		00-closed - NOV		11/7/23		06/16/2023		0- Prior CP		350,000		342,426		342,426				7,574				5.49%		1107		6.84		350,000																350,000				7,574		7,574

		VICTORY RECEIVABLES		00-closed - NOV		11/9/23		07/17/2023		0- Prior CP		2,600,000		2,554,486		2,554,486				45,514				5.56%		1109		41.04		2,600,000																2,600,000				45,514		45,514

		ANGLESEA FDG PLC		00-closed - NOV		11/17/23		07/17/2023		0- Prior CP		2,550,000		2,501,733		2,501,733				48,267				5.62%		1117		43.21		2,550,000																2,550,000				48,267		48,267

		LLOYDS BANK PLC		00-closed - NOV		11/21/23		08/08/2023		0- Prior CP		2,650,000		2,607,412		2,607,412				42,588				5.59%		1121		37.99		2,650,000																2,650,000				42,588		42,588

		NATIXIS NY BRANCH		00-closed - DEC		12/4/23		06/15/2023		0- Prior CP		2,600,000		2,531,554		2,531,554		-1.24		68,446				5.59%		1204		56.85		2,531,554																2,600,000				68,446		68,446

		ATLANTIC ASSET SECUR		00-closed - DEC		12/14/23		06/14/2023		0- Prior CP		2,600,000		2,527,308		2,527,308		-1.21		72,692				5.58%		1214		59.88		2,527,308																2,600,000				72,692		72,692

		CHARIOT FUNDING LLC		00-closed - DEC		12/20/23		06/27/2023		0- Prior CP		2,600,000		2,530,089		2,530,089		-1.19		69,911				5.58%		1220		57.30		2,530,089																2,600,000				69,911		69,911

		MANHATTAN ASSET FDG		00-closed - JAN		1/9/24		07/06/2023		0- Prior CP		2,600,000		2,525,584		2,525,584				74,416				5.59%		109		682.71		2,600,000		71,232								3,184		3,184		71,232		2,600,000				74,416		74,416

		UNITED STATES TREASURY		00-closed - JAN		1/15/24		08/04/2022		0- Prior T-Bill		5,000,000		4,785,742		4,785,742						0.125%		3.04%		2115		4.28		5,000,000		2,887						(3,125)		531		238		2,887		5,000,000		214,258		214,258		- 0

		MACQUARIE BANK LTD		00-closed - JAN		1/22/24		07/24/2023		0- Prior CP		2,600,000		2,526,128		2,526,128				73,872				5.70%		122		605.51		2,600,000		65,348								8,524		8,524		65,348		2,600,000				73,872		73,872

		RIDGFIELD FDG		00-closed - FEB		2/6/24		08/09/2023		0- Prior CP		2,600,000		2,526,665		2,526,665				73,335				5.69%		206		356.00		2,600,000		71,309								2,026		2,026		71,309		2,600,000				73,335		73,335

		UNITED STATES TREASURY		00-closed - FEB		2/15/24		08/10/2023		0- Prior T-Bill		5,000,000		4,933,203		4,933,203						2.750%		7.89%		2215		32.14		5,000,000		63,519						(68,750)		11,678		5,231		63,519		5,000,000		66,797		66,797		- 0

		UNITED STATES TREASURY		00-closed - FEB		2/29/24		08/10/2023		0- Prior T-Bill		800,000		783,031		783,031						1.500%		6.51%		2299		2.90		800,000		5,077						(6,000)		1,019		923		5,077		800,000		16,969		16,969		- 0

		UNITED STATES TREASURY		00-closed - FEB		2/29/24		07/29/2022		0- Prior T-Bill		5,000,000		4,937,500		4,937,500						2.125%		2.12%		2299		73.44		5,000,000		44,952						(53,125)		9,024		8,173		44,952		5,000,000		62,500		62,500		- 0

		SKANDINAVISKA ENSKILDA		00-closed - MAR		3/11/24		09/06/2023		0- Prior CP		1,500,000		1,456,600		1,456,600				43,400				5.65%		311		139.55		1,500,000		41,079								2,321		2,321		41,079		1,500,000				43,400		43,400

		UNITED STATES TREASURY		00-closed - MAR		3/15/24		08/05/2022		0- Prior T-Bill		5,000,000		4,779,102		4,779,102						0.250%		2.90%		2315		8.70		5,000,000		5,769						(6,250)		1,062		481		5,769		5,000,000		220,898		220,898		- 0

		UNITED STATES TREASURY		00-closed - APR		3/31/24		08/04/2022		0- Prior T-Bill		5,000,000		4,917,188		4,917,188						2.125%		2.28%		2399		73.41		5,000,000		53,125						(53,125)		9,024		- 0		53,125		5,000,000		82,813		82,813		- 0

		UNITED STATES TREASURY		00-closed - APR		4/15/24		06/16/2023		0- Prior T-Bill		2,500,000		2,401,270		2,401,270						0.375%		5.19%		2415		3.23		2,495,250		4,329						(4,688)		796		359		4,329		2,500,000		98,730		98,730		4,750

		UNITED STATES TREASURY		00-closed - APR		4/30/24		07/24/2023		0- Prior T-Bill		5,000,000		4,874,414		4,874,414						2.000%		5.86%		2499		30.81		4,986,550		42,033						(50,000)		8,493		7,967		42,033		5,000,000		125,586		125,586		13,450

		UNITED STATES TREASURY		00-closed - APR		4/30/24		08/08/2022		0- Prior T-Bill		5,000,000		4,916,406		4,916,406						2.250%		2.27%		2499		77.83		4,987,500		47,287						(56,250)		9,555		8,963		47,287		5,000,000		83,594		83,594		12,500

		UNITED STATES TREASURY		00-closed - APR		4/30/24		08/08/2022		0- Prior T-Bill		5,000,000		4,896,680		4,896,680						2.000%		2.35%		2499		69.18		4,986,550		42,033						(50,000)		8,493		7,967		42,033		5,000,000		103,320		103,320		13,450

		UNITED STATES TREASURY		00-closed - MAY		05/15/2024		07/06/2023		0- Prior T-Bill		5,250,000		5,120,186		5,120,186						2.50%		5.78%		2515		44.90		5,250,000		60,577						(65,625)		11,147		5,048		60,577		5,250,000		129,814		129,814		- 0

		UNITED STATES TREASURY		00-closed - MAY		05/15/2024		08/09/2022		0- Prior T-Bill		5,000,000		4,746,094		4,746,094						0.25%		3.02%		2515		8.78		5,000,000		5,769						(6,250)		1,062		481		5,769		5,000,000		253,906		253,906		- 0

		UNITED STATES TREASURY		00-closed - MAY		05/31/2024		07/24/2023		0- Prior T-Bill		1,550,000		1,506,709		1,506,709						2.00%		5.61%		2599		10.20		1,550,000		12,959						(15,500)		2,633		2,541		12,959		1,550,000		43,291		43,291		- 0

		JOHNSON JOHNSON		00-closed - JULY		7/31/24		02/21/2024		CP		3,675,000		3,589,700		3,589,700		0.44		85,300				5.26%		799		106.76		3,675,000		69,405						- 0		15,894		15,894		69,405		3,675,000				85,300		85,300

		UNITED STATES TREASURY		00-closed - JULY		06/30/2024		08/11/2022		T-Bill		5,000,000		4,889,453		4,889,453		-0.67		0.00		2.00%		2.23%		2699		69.94		5,000,000								(50,000)		8,493		50,000				5,000,000		110,547		110,547		- 0				4.4%		- 0		139.8%		- 0

		BANK AMER SECS INC		00-closed - AUG		8/26/24		02/16/2024		CP		7,725,000		7,511,584		7,511,584		0.53		213,416				5.25%		826		258.37		7,725,000		185,627								27,789		27,789		185,627		7,725,000		- 0		213,416		213,416

		MUFG BANK LTD		00-closed - SEPT		09/20/2024		02/20/2024		CP		6,750,000		6,541,926		6,541,926		0.58		208,074				5.28%		920		226.17		6,750,000		189,514								30,283		18,561		189,514		6,750,000		- 0		208,074		208,074

		LMA SA LMA AMERS		00-closed - OCT		10/10/24		02/20/2024		CP		6,750,000		6,522,825		6,522,825		0.64		227,175				5.27%		1010		224.93		6,750,000		218,400								30,225		8,775		218,400		6,750,000				227,175		227,175

		LVMH MOET HENNESSY		00-closed - NOV		11/14/2024		02/20/2024		CP		5,000,000		4,812,772		4,812,772		0.73		187,228				5.10%		1114		168.07		5,000,000		178,146						- 0		9,082		9,082		178,146		5,000,000				187,228		187,228

		FFCB		3133EN5Q9 - JAN 		01/10/2025		01/09/2024		Federal Agency/GSE Obligations		2,000,000		1,993,440		2,038,190		-0.13		6,560		0		2.58%		2110		42.89		2,000,060		42,750								7,644		(42,750)				2,000,000		6,560				(6,620)

		FFCB 		3133EP3P8 - FEB		02/21/2025		02/21/2024		Federal Agency/GSE Obligations		5,000,000		4,993,050		4,993,050		-0.02		6,950		4.88%		5.00%		2221		110.05		5,001,100		108,333						(121,875)		20,702		13,542				5,000,000		6,950				(8,050)

		CREDIT AGRICOLE BK 		22533TQM1 - MAR		03/21/2025		06/27/2024		CP		2,500,000		2,403,213		2,403,213		0.73		96,788				5.29%		321		301.52		2,403,213		89,537								7,250		7,250		89,537		2,500,000				96,788		96,787.50

		FHLB 		3130AWT59 - MAR		03/14/2025		01/09/2024		Federal Agency/GSE Obligations		2,600,000		2,611,284		2,611,284		0.04		(11,284)		5.13%		3.98%		2314		67.84		2,600,650		61,813						(66,625)		11,317		4,812				2,600,000		(11,284.00)				10,634

		LLOYDS BK CORPORATE 		53948AZ53		12/05/2025		03/17/2025		CP		3,000,000		2,908,607		2,908,607		0.77		91,393				4.23%		1205		75.84		2,908,607										5,213		5,212		5,212		2,908,607

		MUFG BANK LTD NY 		62479LUQ6		07/24/2025		03/24/2025		CP		2,750,000		2,709,554		2,709,554		0.40		40,446				4.40%		724		55.87		2,709,554										2,652		2,652		2,652		2,709,554

		BNP PARIBAS NY		09659BYE4		11/14/2025		02/18/2025		CP		3,750,000		3,628,390		3,633,362		0.71		121,610				4.40%		1114		109.17		3,628,390		4,973								18,988		14,015		18,987		3,628,390

		NATIXIS NY BRH		63873JYM6		11/21/2025		02/24/2025		CP		3,000,000		2,903,250		2,905,042		0.73		96,750				4.36%		1121		86.31		2,903,250		1,792								12,900		11,108		12,900		2,903,250

		U.S. TREASURY NOTE		91282CJP7		12/15/2026		02/25/2025		T-Bill		2,200,000		2,207,391
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Comment:
    Carry Value decreased by $89.37 from Feb 2025		2,207,391		1.79				4.36%		2.23%		2615		66.08		2,213,617		20,096				19,038				8,141		8,197		28,293		2,215,774				8,383		2,157		(7,391)		4.6%		(336.96)		5.17%		(381.89)

		U.S. TREASURY NOTE		91282CHH7		06/15/2026		02/27/2024		T-Bill		2,475,000		2,448,316		2,512,696		2.30				4.13%		1.13%		2615		89.74		7,482,326		64,379								26,188		26,260		90,640		7,486,960				53,487		4,635		26,684		3.6%		954.12		47.4%		12,658.01

		U.S. TREASURY NOTE		91282CHH7		06/15/2026		12/18/2024		T-Bill		5,000,000		4,985,156		4,985,156		1.29				4.13%		2.97%		2615		117.55		- 0		- 0								- 0		- 0		- 0		- 0

		CREDIT AGRICOLE CORP 		22533TWK8		09/19/2025		12/23/2024		CP		5,000,000		4,835,375		4,876,836		0.56		164,625				4.45%		919		179.13		4,835,375		41,461								18,901		18,901		60,362		4,835,375				- 0

		FFCB 		3133ERM99		12/19/2025		12/20/2024		Federal Agency/GSE Obligations		3,400,000		3,398,132		3,426,630		0.81				4.25%		3.48%		2619		55.02		3,399,694		28,499								12,273		12,042		40,540		3,399,932				1,800		238		1,868		8.2%		153.98		27.7%		518.40

		TOYOTA CR DE PUR RICO 		8923A0TT0		06/27/2025		10/01/2024		CP		2,750,000		2,662,052		2,662,052		0.74		87,948				4.34%		627		140.27		2,662,052		49,225								10,135		10,173		59,398		2,662,052				- 0		- 0

		FFCB 		3133ERWM9		01/05/2026		10/03/2024		Federal Agency/GSE Obligations		5,000,000		4,995,650		4,995,650		1.26				3.75%		3.05%		2105		112.01		4,981,050		29,167								15,925		15,625		44,792		4,983,950				(11,700)		2,900		4,350		6.5%		284.31		39.0%		1,696.41

		FFCB		3133ERQQ7		02/23/2026		08/30/2024		Federal Agency/GSE Obligations		2,600,000		2,600,277		2,600,277		0.99				4.13%		2.77%		2223		71.64		2,599,636		2,383								9,109		8,938		11,321		2,599,922				(355)		286		(277)		5.5%		(15.34)		39.3%		(108.92)

		MUFG BANK LTD NY 		62479LSP1		05/23/2025		08/29/2024		CP		6,000,000		5,796,190		5,796,190		0.23		203,810				4.64%		523		389.69		5,796,190		140,453								23,663		23,663		164,117		5,796,190

		FFCB		3133ERML2		07/27/2026		08/01/2024		Federal Agency/GSE Obligations		7,000,000		7,013,090		7,013,090		1.41				4.50%		2.17%		2124		294.58		7,036,960		32,375								26,753		26,250		58,625		7,041,650				28,560		4,690		(13,090)		4.1%		(541.66)		33.4%		(4,369.35)

		BNP PARIBAS NY BR 		09659BRB8		04/11/2025		07/31/2024		CP		3,725,000		3,593,590		3,593,590		0.70		131,410				5.07%		321		409.38		3,593,590		110,198								16,038		16,038		126,236		3,593,590

		FFCB 		3133ERGF2		04/30/2027		06/28/2024		Federal Agency/GSE Obligations		4,750,000		4,772,895		4,848,730		2.84				4.75%		0.94%		2430		263.54		4,819,303		75,835								19,163		18,802		94,637		4,825,763				52,868		6,460		(22,895)		2.9%		(662.98)		26.6%		(6,099.44)

		U.S. TREASURY NOTE		91282CJT9		01/15/2027		06/28/2024		T-Bill		5,000,000		4,931,055		4,955,917		2.55				4.00%		1.91%		2115		241.20		5,000,000		24,862								16,986		17,127		41,989		5,005,900				74,845		5,900		68,945		3.2%		2,221.65		29.6%		20,439.21

		FFCB		3133EMJW3		12/09/2027		04/30/2024		Federal Agency/GSE Obligations		4,470,000		3,879,245		3,888,001		2.78				0.86%		3.84%		2609		53.21		4,082,540		8,756								3,265		3,204		11,960		4,103,996				224,752		21,456		590,755		2.3%		13,446.63		25.4%		150,154.02

		FFCB		3133ERAK7		04/10/2029		04/18/2024		Federal Agency/GSE Obligations		5,000,000		4,936,015		5,021,692		4.12				4.38%		0.79%		2410		452.10		5,059,550		85,677								18,579		18,229		103,906		5,079,400				143,385		19,850		63,985		1.7%		1,055.86		19.1%		12,212.76

		FANNIE MAE		3136G4L68		08/24/2027		04/30/2024		Federal Agency/GSE Obligations		5,000,000		4,369,450		4,370,179		2.48				0.75%		4.02%		2224		55.94		4,604,750		729								3,185		3,125		3,854		4,628,650				259,200		23,900		630,550		2.5%		15,620.56		27.7%		174,429.60

		U.S. TREASURY NOTE		9128284N7		05/15/2028		04/30/2024		T-Bill		5,000,000		4,660,938		4,703,030		3.21				2.88%		2.18%		2515		231.13		4,836,350		42,093								12,209		12,310		54,403		4,850,900				189,963		14,550		339,063		2.0%		6,891.51		22.7%		76,955.24

		US TREASURY NOTE		91282CJA0		09/30/2028		04/30/2024		T-Bill		5,000,000		4,984,570		4,984,570		3.59				4.63%		1.12%		2399		426.25		5,105,000		96,566						(115,625)		19,640		19,691		632		5,117,000				132,430		12,000		15,430		1.9%		286.80		20.8%		3,202.57

		US TREASURY NOTE		91282CFB2		07/31/2027		03/22/2024		T-Bill		3,395,000		3,222,730		3,230,210		2.42				2.75%		2.26%		2199		142.61		3,300,178		7,479								7,929		7,995		15,474		3,309,344				86,614		9,167		172,270		2.4%		4,215.41		30.5%		52,552.10

		WELLS FARGO BANK		94988J6B8		08/01/2025		03/25/2024		Note		3,700,000		3,721,053		3,738,166		0.42				5.55%		3.34%		2201		126.27		3,713,024		17,113								17,441		17,113		34,225		3,709,916				(11,137)		(3,108)		(21,053)		6.1%		(1,278.52)		75.1%		(15,811.06)

		FHLB		3130APVJ1		11/23/2026		03/22/2024		Federal Agency/GSE Obligations		4,000,000		3,697,840		3,714,173		1.73				1.50%		3.23%		2523		63.59		3,826,360		16,333								5,096		5,000		21,333		3,839,160				141,320		12,800		302,160		3.1%		9,287.70		38.3%		115,786.72

		FFCB		3133EJFB0		03/07/2028		03/22/2024		Federal Agency/GSE Obligations		5,000,000		4,783,850		4,860,458		3.02				3.17%		1.50%		2307		272.18		4,879,250		76,608						(79,250)		13,462		13,208		10,567		4,893,350				109,500		14,100		216,150		2.1%		4,484.44		25.9%		55,906.02

		FFCB		3133ENSF8		03/21/2029		03/22/2024		Federal Agency/GSE Obligations		5,375,000		5,002,674		5,071,235		4.06				2.87%		1.70%		2321		332.32		5,108,938		68,561						(77,131)		13,102		12,855		4,285		5,128,771				126,098		19,834		372,326		1.6%		6,120.43		20.5%		76,301.38

		CHEVRON		166764BX7		05/11/2027		02/28/2024		Note		5,000,000		4,592,500		4,622,148		2.20				2.00%		2.99%		2511		127.12		4,768,700		30,479								8,472		8,313		38,792		4,782,600				190,100		13,900		407,500		2.6%		10,466.61		34.0%		138,508.13

		INTL BK RECON DEV		459058KJ1		06/15/2027		02/28/2024		Supranational Agency Bonds		5,000,000		4,787,010		4,818,694		2.29				3.13%		2.05%		2615		196.93		4,898,200		32,986								13,271		13,021		46,007		4,908,850				121,840		10,650		212,990		2.5%		5,311.47		33.0%		70,288.47

		TOYOTA MOTOR CR		89236TLL7		01/05/2029		02/28/2024		Note		5,525,000		5,469,198		5,507,021		3.85				4.65%		1.02%		2105		592.86		5,571,244		39,964								21,820		21,409		61,374		5,553,233				84,035		(18,012)		55,803		1.7%		944.20		22.4%		12,494.98

		U.S. TREASURY NOTE		91282CHU8		08/15/2026		02/27/2024		T-Bill		3,000,000		2,985,469		2,989,796		1.46				4.38%		1.91%		2215		146.11		3,014,250		5,076								11,147		11,240		16,316		3,015,900				30,431		1,650		14,531		3.3%		484.38		44.2%		6,426.04

		US TREASURY NOTE		91282CHY0		09/15/2026		02/27/2024		T-Bill		3,000,000		3,004,219		3,067,114		1.55				4.63%		0.94%		2315		152.88		3,026,670		64,009						(69,375)		11,784		11,776		6,410		3,028,560				24,341		1,890		(4,219)		3.2%		(135.94)		42.7%		(1,803.50)

		FFCB		3133ENAF7		10/07/2026		02/27/2024		Federal Agency/GSE Obligations		4,500,000		4,099,950		4,117,450		1.61				1.00%		3.64%		2407		48.81		4,284,000		18,000								3,822		3,750		21,750		4,301,460				201,510		17,460		400,050		3.1%		12,593.39		41.8%		167,072.30

		US TREASURY NOTE		91282CHK0		06/30/2028		02/27/2024		T-Bill		4,350,000		4,287,978		4,315,704		3.34				4.00%		1.10%		2699		279.95		4,353,089		28,840								14,778		14,901		43,740		4,365,225				77,247		12,137		62,022		1.9%		1,173.91		25.1%		15,573.86

		CISCO SYSTEMS		17275RBP6		02/26/2026		02/26/2024		Note		4,000,000		4,004,360		4,004,360		0.99				4.90%		2.39%		2226		176.34		4,019,680		2,722								16,647		16,333		19,056		4,020,040				15,680		360		(4,360)		4.1%		(178.93)		54.6%		(2,379.81)

		CISCO SYSTEMS		17275RBQ4		02/26/2027		02/26/2024		Note		4,000,000		4,004,320		4,004,320		1.99				4.80%		1.56%		2226		259.00		4,045,560		2,667								16,307		16,000		18,667		4,048,120				43,800		2,560		(4,320)		2.7%		(118.25)		36.4%		(1,572.70)

		US TREASURY NOTE		91282CFH9		08/31/2027		02/26/2024		T-Bill		4,500,000		4,314,199		4,383,353		2.50				3.13%		1.63%		2299		214.84		4,409,910		382								11,943		11,846		12,228		4,420,845				106,646		10,935		185,801		2.3%		4,347.91		31.1%		57,827.24

		US TREASURY NT		91282CFZ9		11/30/2027		02/26/2024		T-Bill		4,500,000		4,420,547		4,462,473		2.75				3.88%		1.25%		2599		252.38		4,488,525		43,594								14,810		14,851		58,444		4,498,695				78,148		10,170		79,453		2.2%		1,736.05		29.1%		23,089.44

		U.S. TREASURY NOTE		91282CGH8		01/31/2028		02/26/2024		T-Bill		4,500,000		4,359,902		4,371,152		2.92				3.50%		1.62%		2199		281.59		4,441,905		12,617								13,377		13,488		26,105		4,453,515				93,613		11,610		140,098		2.1%		2,928.87		27.8%		38,953.99

		U.S. TREASURY NOTE		91282CGP0		02/29/2028		02/26/2024		T-Bill		4,500,000		4,440,586		4,529,102		3.00				4.00%		0.84%		2299		314.04		4,503,285		489								15,288		15,163		15,652		4,513,725				73,139		10,440		59,414		2.0%		1,217.50		27.3%		16,192.77

		US TREASURY NOTE		91282CHQ7		07/31/2028		02/26/2024		T-Bill		4,500,000		4,465,195		4,478,454		3.42				4.13%		1.04%		2199		373.96		4,521,465		14,871								15,765		15,896		30,767		4,532,355				67,160		10,890		34,805		1.9%		645.73		24.7%		8,588.18

		US TREASURY NOTE		91282CJF9		10/31/2028		02/26/2024		T-Bill		4,500,000		4,607,227		4,678,343		3.67				4.88%		0.19%		2499		411.03		4,633,695		73,327								18,632		18,786		92,113		4,644,090				36,863		10,395		(107,227)		1.8%		(1,882.27)		23.3%		(25,034.17)

		U.S. TREASURY NOTE		91282CJN2		11/30/2028		02/26/2024		T-Bill		4,500,000		4,516,348		4,563,684		3.76				4.38%		0.62%		2599		360.90		4,558,905		49,219								16,721		16,767		65,986		4,570,785				54,437		11,880		(16,348)		1.7%		(282.02)		22.9%		(3,750.84)

		CISCO SYSTEMS		17275RBR2		02/26/2029		02/26/2024		Note		4,000,000		4,010,360		4,010,360		4.00				4.85%		0.92%		2226		436.24		4,057,640		2,694								16,477		16,167		18,861		4,071,400				61,040		13,760		(10,360)		1.6%		(170.11)		21.8%		(2,262.53)

		FFCB		3133EP3Q6		09/22/2025		02/23/2024		Federal Agency/GSE Obligations		5,000,000		4,982,556		4,983,199		0.56				4.63%		3.14%		2322		157.44		5,008,800		102,135						(115,625)		19,640		19,271		5,781		5,007,300				24,744		(1,500)		17,444		5.2%		906.94		69.7%		12,153.05

		US TREASURY NOTE		91282CJE2		10/31/2025		02/23/2024		T-Bill		4,500,000		4,514,766		4,585,851		0.67				5.00%		1.83%		2499		151.95		4,522,050		75,207								19,110		19,268		94,475		4,520,790				6,024		(1,260)		(14,766)		4.9%		(719.11)		65.3%		(9,636.01)

		U.S. TREASURY NOTE		91282CFW6		11/15/2025		02/23/2024		T-Bill		4,500,000		4,479,961		4,535,593		0.71				4.50%		2.15%		2515		139.19		4,508,775		59,296								17,199		17,341		76,637		4,509,225				29,264		450		20,039		4.8%		952.73		63.7%		12,766.58

		US TREAS NOTE		91282CGA3		12/15/2025		02/23/2024		T-Bill		4,500,000		4,441,816		4,476,243		0.79				4.00%		2.50%		2615		124.65		4,494,510		37,582								15,288		15,330		52,912		4,496,940				55,124		2,430		58,184		4.5%		2,640.71		60.8%		35,385.48

		INTL BK RECON DEV		459058JZ7		09/13/2028		02/22/2024		Supranational Agency Bonds		2,180,000		1,892,436		1,903,268		3.54				1.13%		3.03%		2313		48.37		1,969,674		11,445						(12,273)		2,083		2,055		1,226		1,979,941				87,505		10,268		287,564		1.8%		5,181.33		24.2%		69,602.53

		US TREASURY		91282CEH0		04/15/2025		02/21/2024		T-Bill		2,500,000		2,438,770		2,461,900		0.13				2.63%		3.61%		2415		31.19		2,495,375		24,700								5,574		5,589		30,288		2,498,300				59,530		2,925		61,230		7.2%		4,384.04		96.4%		59,038.45

		U.S. TREASURY NOTE		91282CHD6		05/31/2025		02/21/2024		T-Bill		2,500,000		2,482,715		2,506,810		0.25				4.25%		3.12%		2599		52.08		2,499,100		26,562								9,024		9,049		35,611		2,500,175				17,460		1,075		17,285		6.5%		1,115.17		86.9%		15,017.65

		APPLE INC		037833CJ7		02/09/2027		02/21/2024		Note		2,412,000		2,328,448		2,331,142		1.95				3.35%		2.26%		2209		108.63		2,378,883		4,938								6,863		6,734		11,671		2,380,451				52,003		1,568		83,552		2.8%		2,312.32		37.3%		31,139.19

		HOME DEPOT		437076BT8		09/14/2027		02/21/2024		Note		4,000,000		3,755,560		3,804,404		2.54				2.80%		2.16%		2314		172.52		3,861,440		51,956						(56,000)		9,512		9,333		5,289		3,865,960				110,400		4,520		244,440		2.3%		5,636.59		31.1%		75,906.04

		PEPSICO INC		713448DY1		10/15/2027		02/21/2024		Note		4,000,000		3,774,320		3,816,320		2.63				3.00%		2.08%		2415		181.33		3,883,440		45,333								10,192		10,000		55,333		3,888,520				114,200		5,080		225,680		2.3%		5,082.88		30.3%		68,449.49

		APPLE INC		037833EH9		08/05/2028		02/21/2024		Note		5,000,000		4,376,950		4,380,061		3.44				1.40%		3.10%		2205		141.51		4,553,600		5,056								5,945		5,833		10,889		4,574,850				197,900		21,250		623,050		1.8%		11,488.32		24.8%		154,709.40

		PRIVATE EXPORT FD		742651EA6		12/15/2028		02/21/2024		Federal Agency/GSE Obligations		4,000,000		3,981,560		3,991,593		3.80				4.30%		0.94%		2615		316.98		3,996,320		36,311								14,608		14,333		50,644		4,038,200				56,640		41,880		18,440		1.7%		314.50		23.0%		4,235.22

		PRIVATE EXPORT FD		742651DW9		06/15/2025		02/20/2024		Federal Agency/GSE Obligations		4,000,000		3,919,280		3,942,752		0.29				3.25%		3.55%		2615		65.51		3,987,240		27,444								11,041		10,833		38,278		3,989,680				70,400		2,440		80,720		6.2%		5,034.51		84.2%		67,965.90

		JP MORGAN CHASE		48125LRU8		12/08/2026		02/20/2024		Note		4,190,000		4,213,045		4,255,867		1.78				5.11%		1.26%		2608		229.87		4,244,763		49,364								18,185		17,842		67,206		4,244,847				31,802		84		(23,045)		2.9%		(676.47)		39.6%		(9,132.31)

		FHLB		3130ARBW0		03/25/2027		02/20/2024		Federal Agency/GSE Obligations		5,000,000		4,738,450		4,793,832		2.07				2.75%		2.22%		2325		182.93		4,858,000		59,583						(68,750)		11,678		11,458		2,292		4,880,400				141,950		22,400		261,550		2.7%		6,949.96		35.9%		93,824.40

		AMAZON COM INC		023135CP9		12/01/2027		02/20/2024		Note		4,000,000		4,006,360		4,046,299		2.76				4.55%		0.90%		2601		264.56		4,037,400		45,500								15,458		15,167		60,667		4,042,200				35,840		4,800		(6,360)		2.2%		(138.26)		29.3%		(1,866.52)

		WALMART INC		931142FB4		04/15/2028		02/20/2024		Note		4,000,000		3,920,640		3,974,807		3.13				3.90%		1.09%		2415		268.30		3,975,600		58,933								13,249		13,000		71,933		3,982,960				62,320		7,360		79,360		2.0%		1,570.45		26.7%		21,201.06

		PROCTOR & GAMBLE		742718GF0		01/29/2029		02/20/2024		Note		4,000,000		3,977,080		3,987,230		3.92				4.35%		0.94%		2129		404.16		4,028,360		15,467								14,778		14,500		29,967		4,033,960				56,880		5,600		22,920		1.7%		380.94		22.4%		5,142.71

		BERKSHIRE HATHAWAY 		084670BS6		03/15/2026		01/10/2024		Note		2,500,000		2,428,450		2,453,407		1.04				3.13%		2.29%		2315		73.50		2,471,450		36,024						(39,063)		6,635		6,510		3,472		2,473,075				44,625		1,625		71,550		3.8%		2,700.00		56.1%		40,140.00

		FED NATL MTG ASSN 		3135G05X7		08/25/2025		01/08/2024		Federal Agency/GSE Obligations		3,000,000		2,804,760		2,808,916		0.49				0.38%		4.14%		2225		8.24		2,944,230		188								955		938		1,125		2,954,010				149,250		9,780		195,240		5.0%		9,844.03		75.3%		147,004.24

		TOYOTA MOTOR CRD		89236TKT1		05/18/2026		01/08/2024		Note		3,000,000		2,989,620		3,008,162		1.22				4.45%		1.77%		2518		125.07		3,006,540		38,196								11,338		11,125		49,321		3,002,220				12,600		(4,320)		10,380		3.5%		361.67		52.0%		5,400.98

		JOHN DEERE CAP		24422EWP0		01/09/2026		01/09/2024		Note		3,000,000		3,011,850		3,011,850		2.00				4.80%		2.20%		2109		136.74		3,010,860		20,800								12,230		12,000		32,800		3,009,720				(2,130)		(1,140)		(11,850)		4.1%		(486.32)		61.1%		(7,246.17)

		CATERPILLAR FIN SER		14913R2K2		03/02/2026		01/09/2024		Note		3,000,000		2,773,440		2,782,965		2.15				0.90%		3.79%		2302		25.16		2,900,340		13,425						(13,500)		2,293		2,250		2,175		2,907,990				134,550		7,650		226,560		3.8%		8,680.46		57.1%		129,338.85

												271,997,000.00		264,249,534.92		260,360,319.52		2.06												278,323,967.47		2,572,678.64		- 0		19,038.46		(713,217.15)		869,440.73		849,259.96		2,503,600.62		268,768,458.49		112,772.90		4,518,923.57		460,087.52		6,794,629.23				174,787.85				2,264,793.82

																																												- 0		- 0				- 0



		Total Fixed Income								check to Portfolio Holdings report		- 0		- 0																																				check to portfolio holdings report

																																								Check 		20,181		M

																														2/28/25						3/31/25

				Identifier																								Investment Category 		Balance 		Accrued Interest				Net Monthly Purchases/
(Sales/ Redemptions) 
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Comment:
    recalculated from Entries tab		Cash Receipts		Fees Charged 		 Interest Earned		Ending Accrued Interest
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Comment:
    exclude from ending balance		Ending Balance 		MM Per TD Bank 		check 

		GS SQ GOVT CAPITAL SHS #1859		38143H506																								Cash 		693,924.34		9,467.78				(518,161.10)		713,217.15		(1,534.99)		4,437.88		4,437.88		896,913.18		896,913.18		- 0

		Cash 

																				Total Book Value				Total Asset Value						2/28/24		Accrued Interest				Interest Purchased		Payments, MM Interest & Interest Paid @ Maturity  		Fees Charged 		 Interest Earned		Accrued Interest @ 3/31/25		Market Value @ 3/31/25		Unrealized G/L 		MoM Change G/L on Investments 

																				265,146,448.10		Ending		265,165,487				TOTAL 		268,398,630.71
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    Ending total portfolio		2,473,813.09				- 0		819,472.43		(1,534.99)		853,697.84		2,508,038.50		269,665,371.67		4,518,923.57		460,087.52

																Maturity 						Beginning 		264,342,178
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    @Charlie Nelson  Let’s update to the prior ending balance.		
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Comment:
    For CP - The increase in value is actually interest. CP is recorded as amortized cost. You'll see above we delete this out from the realized g/l. 		
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Comment:
    exclude from ending balance		Per TD Holdings Statement								- 0		819,472.43		(1,534.99)				2,508,038.50		269,665,371.67		4,518,923.57		460,087.52

																		Base Unit 		Max 		Average		264,753,832				Check 								- 0		- 0		- 0				- 0		- 0		- 0		(0.00)

												Managed Maturity Value		271,997,000		Commercial Paper		29,975,000.00		0.767												2,604,826.00

												LGIP 		195,806,740		Treasury Bills		88,420,000.00		3.8																																				Effective Yield Calc		Monthly 		Daily 

												LGIP EM 		- 0		Note		69,327,000.00		4.0										Accrued Interest Rollforward 										Coupon & Interest Receivable Reconciliation  																Interest Earned + Discount Amortization 		1,028,485.69		33,176.96

																Federal Agency/GSE Obligations		77,095,000.00		4.1										Beginning Accrued interest		2,473,813.09								Received Purchased Interest 		19,038.46														Fees		8,416.17		271.49

																Supranational Agency Bonds		7,180,000.00		3.5										Redeemed accrued interest 		(96,787.50)								Coupon Payment 		(713,217.15)														Net Interest 		1,020,069.52		32,905.47

												Total Portfolio 		467,803,740				271,997,000.00												Purchased Interest 		- 0								Interest Receivable		694,178.69														Average Monthly BV		264,753,832.27

																Short Term Value 														Monthly Earned Interest		853,697.84																								Accrued Interest		2,508,038.50

																														Payments 		(722,684.93)																								Discount Amort. 		2,264,793.82

																														Ending 		2,508,038.50																								Principal Value 		269,526,664.60		269,526,664.60

												<1		74,175,000.00
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[Tasks]

There is a task anchored to this comment that cannot be viewed in your client.

Comment:
    @Charlie Nelson It looks like the formula is  missing the first few rows of investments. 
Reply:
    This should be updated now. 																		Recalc		Per TD		Check 																				Effective Interest 		4.54%		4.46%

												1-2		49,802,000.00																Change in Accrued Balance 		34,225.41		34,225.41		(0.00)

												2-3		71,590,000.00

												3-4		66,055,000.00

												4-5		10,375,000.00

														271,997,000.00











Also, maybe we break this column into 2 to show the offset of purchased interest vs interest rec



For CP - The increase in value is actually interest. CP is recorded as amortized cost. You'll see above we delete this out from the realized g/l. 



Carry Value decreased by $89.37 from Feb 2025



recalculated from Entries tab



exclude from ending balance



Ending total portfolio



@Charlie Nelson  Let’s update to the prior ending balance.



@Charlie Nelson It looks like the formula is  missing the first few rows of investments. 



This should be updated now. 







Mar Activity

		Account Number

		709979124

		Account Number		Tran Desc. Line 1		Tran Desc. Line 2		Tran Desc. Line 3		Tran Desc. Line 4		Security Number		Acquisition Date		Settlement Date		Trade Date		Principal Cash		Carrying Value		Income Cash		Original Face Value		Units		Class Code		Posting Date

		709979124		"INT TO 03/02/25 ON 3,000,000"		"CATERPILLAR FIN SER 0.9% 03/02/2026"		"DTD 03/01/2021"				14913R2K2								$13,500.00		$0.00		$0.00		0.000		0.000		210		03/03/2025

		709979124		"TO REVERSE ENTRY OF 02/25/25"		"PURCHASED 2200000 02/24/25"		"FROM G X CLARKE"		"@ 100.34"		91282CJP7				02/25/2025		02/24/2025		$2,207,480.00		$-2,207,480.00		$0.00		0.000		-2,200,000.000		35		03/05/2025

		709979124		"TO REVERSE ENTRY OF 02/25/25"		"ACCRUED INT TO 02/25/25 PAID ON"		"PURCHASE OF 2,200,000"		"US TREASURY NOTE 4.375% 12/15/2026"		91282CJP7								$19,038.46		$0.00		$0.00		0.000		0.000		35		03/05/2025

		709979124		"PURCHASED 2200000 02/24/25"		"FROM G X CLARKE"		"@ 100.34"		"US TREASURY NOTE 4.375% 12/15/2026"		91282CJP7				02/25/2025		02/24/2025		$-2,207,390.63		$2,207,390.63		$0.00		0.000		2,200,000.000		35		03/05/2025

		709979124		"ACCRUED INT TO 03/05/25 PAID ON"		"PURCHASE OF 2,200,000"		"US TREASURY NOTE 4.375% 12/15/2026"		"DTD 12/15/2023"		91282CJP7								$-19,038.46		$0.00		$0.00		0.000		0.000		35		03/05/2025

		709979124		"INT TO 03/07/25 ON 5,000,000"		"FFCB 3.17% 03/07/2028"		"DTD 03/07/2018"				3133EJFB0								$79,250.00		$0.00		$0.00		0.000		0.000		52		03/07/2025

		709979124		"INT TO 03/13/25 ON 2,180,000"		"INTL BK RECON DEV 1.125% 09/13/2028"		"DTD 09/13/2021"				459058JZ7								$12,273.40		$0.00		$0.00		0.000		0.000		290		03/13/2025

		709979124		"INT TO 03/14/25 ON 2,600,000"		"FHLB 5.125% 03/14/2025"		"DTD 08/03/2023"				3130AWT59								$66,625.00		$0.00		$0.00		0.000		0.000		58		03/14/2025

		709979124		"INT TO 03/14/25 ON 4,000,000"		"HOME DEPOT 2.8% 09/14/2027"		"DTD 09/14/2017"				437076BT8								$56,000.00		$0.00		$0.00		0.000		0.000		210		03/14/2025

		709979124		"RECD PROCEEDS ON MATURITY OF"		"2,600,000 PAR VALUE"		"FHLB 5.125% 03/14/2025"		"DTD 08/03/2023"		3130AWT59		01/08/2024		03/14/2025		03/14/2025		$2,600,000.00		$-2,611,284.00		$0.00		0.000		-2,600,000.000		58		03/14/2025

		709979124		"INT TO 03/15/25 ON 2,500,000"		"BERKSHIRE HATHAWAY 3.125% 03/15/2026"		"DTD 03/15/2016"				084670BS6								$39,062.50		$0.00		$0.00		0.000		0.000		220		03/17/2025

		709979124		"INT TO 03/15/25 ON 3,000,000"		"US TREASURY NOTE 4.625% 09/15/2026"		"DTD 09/15/2023"				91282CHY0								$69,375.00		$0.00		$0.00		0.000		0.000		35		03/17/2025

		709979124		"PURCHASED 3000000 03/14/25"		"FROM RBC DOMINION"		"@ 96.953583"		"LLOYDS BK CORPORATE 12/05/2025 CP"		53948AZ53				03/17/2025		03/14/2025		$-2,908,607.49		$2,908,607.49		$0.00		0.000		3,000,000.000		10		03/17/2025

		709979124		"INT TO 03/21/25 ON 5,375,000"		"FFCB 2.87% 03/21/2029"		"DTD 03/21/2022"				3133ENSF8								$77,131.25		$0.00		$0.00		0.000		0.000		52		03/21/2025

		709979124		"RECD PROCEEDS ON MATURITY OF"		"2,500,000 PAR VALUE"		"CREDIT AGRICOLE BK 03/21/2025 CP"		"DTD 06/25/2024"		22533TQM1		06/27/2024		03/21/2025		03/21/2025		$2,403,212.50		$-2,403,212.50		$0.00		0.000		-2,500,000.000		10		03/21/2025

		709979124		"INT 06/25/24 TO 03/21/25 ON 2500000"		"CREDIT AGRICOLE BK 03/21/2025 CP"		"DTD 06/25/2024"				22533TQM1								$96,787.50		$0.00		$0.00		0.000		0.000		10		03/21/2025

		709979124		"INT TO 03/22/25 ON 5,000,000"		"FFCB 4.625% 09/22/2025"		"DTD 03/22/2024"				3133EP3Q6								$115,625.00		$0.00		$0.00		0.000		0.000		52		03/24/2025

		709979124		"PURCHASED 2750000 03/24/25"		"FROM PERSHING & COMPANY"		"@ 98.5292222"		"MUFG BANK LTD NY BR 07/24/2025 CP"		62479LUQ6				03/24/2025		03/24/2025		$-2,709,553.61		$2,709,553.61		$0.00		0.000		2,750,000.000		10		03/24/2025

		709979124		"INT TO 03/25/25 ON 5,000,000"		"FHLB 2.75% 03/25/2027"		"DTD 03/30/2022"				3130ARBW0								$68,750.00		$0.00		$0.00		0.000		0.000		58		03/25/2025

		709979124		"INT TO 03/31/25 ON 5,000,000"		"US TREASURY NOTE 4.625% 09/30/2028"		"DTD 10/02/2023"				91282CJA0								$115,625.00		$0.00		$0.00		0.000		0.000		35		03/31/2025

		709979124		"MONTHLY FEE TO 02/28/25"																$-1,534.99		$0.00		$0.00		0.000		0.000				03/20/2025

		709979124		"INT TO 02/28/25"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506								$9,467.78		$0.00		$0.00		0.000		0.000		325		03/03/2025

		709979124		"PURCHASED 22967.78 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/03/2025		03/03/2025		$-22,967.78		$22,967.78		$0.00		0.000		22,967.780		325		03/03/2025

		709979124		"PURCHASED 89.37 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/05/2025		03/05/2025		$-89.37		$89.37		$0.00		0.000		89.370		325		03/05/2025

		709979124		"PURCHASED 79250.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/07/2025		03/07/2025		$-79,250.00		$79,250.00		$0.00		0.000		79,250.000		325		03/07/2025

		709979124		"PURCHASED 12273.40 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/13/2025		03/13/2025		$-12,273.40		$12,273.40		$0.00		0.000		12,273.400		325		03/13/2025

		709979124		"PURCHASED 2722625.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/14/2025		03/14/2025		$-2,722,625.00		$2,722,625.00		$0.00		0.000		2,722,625.000		325		03/14/2025

		709979124		"SOLD 2800169.99 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/17/2025		03/17/2025		$2,800,169.99		$-2,800,169.99		$0.00		0.000		-2,800,169.990		325		03/17/2025

		709979124		"SOLD 1534.99 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/20/2025		03/20/2025		$1,534.99		$-1,534.99		$0.00		0.000		-1,534.990		325		03/20/2025

		709979124		"PURCHASED 2577131.25 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/21/2025		03/21/2025		$-2,577,131.25		$2,577,131.25		$0.00		0.000		2,577,131.250		325		03/21/2025

		709979124		"SOLD 2593928.61 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/24/2025		03/24/2025		$2,593,928.61		$-2,593,928.61		$0.00		0.000		-2,593,928.610		325		03/24/2025

		709979124		"PURCHASED 68750.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/25/2025		03/25/2025		$-68,750.00		$68,750.00		$0.00		0.000		68,750.000		325		03/25/2025

		709979124		"PURCHASED 115625.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/31/2025		03/31/2025		$-115,625.00		$115,625.00		$0.00		0.000		115,625.000		325		03/31/2025





Mar Portfolio

		Description Line 1		Security Number		Units Held		Quality Rating Code		Carry Value / Tax Cost		Market Value		Price		Accrued Income		Unrealized Gain/Loss		Yield to Market		Income Frequency		Annual Income Amount		Payment Date		Record Date

		FANNIE MAE 0.75% 08/24/2027		3136G4L68		5,000,000.000		AA+		$4,369,450.00		$4,628,650.00		$92.573000000		$3,854.16		$259,200.00		0.80%		2224		$37,500.00

		FED NATL MTG ASSN 0.375% 08/25/2025		3135G05X7		3,000,000.000		AA+		$2,804,760.00		$2,954,010.00		$98.467000000		$1,125.00		$149,250.00		0.40%		2225		$11,250.00

		FFCB 0.86% 12/09/2027		3133EMJW3		4,470,000.000		AA+		$3,879,244.80		$4,103,996.40		$91.812000000		$11,959.73		$224,751.60		0.90%		2609		$38,442.00

		FFCB 1% 10/07/2026		3133ENAF7		4,500,000.000		AA+		$4,099,950.00		$4,301,460.00		$95.588000000		$21,750.00		$201,510.00		1.00%		2407		$45,000.00

		FFCB 2.87% 03/21/2029		3133ENSF8		5,375,000.000		AA+		$5,002,673.75		$5,128,771.25		$95.419000000		$4,285.06		$126,097.50		3.00%		2321		$154,262.50

		FFCB 3.17% 03/07/2028		3133EJFB0		5,000,000.000		AA+		$4,783,850.00		$4,893,350.00		$97.867000000		$10,566.66		$109,500.00		3.20%		2307		$158,500.00

		FFCB 3.75% 01/05/2026		3133ERWM9		5,000,000.000		AA+		$4,995,650.00		$4,983,950.00		$99.679000000		$44,791.66		$-11,700.00		3.80%		2105		$187,500.00		01/05/2025

		FFCB 4.125% 02/23/2026		3133ERQQ7		2,600,000.000		AA+		$2,600,277.16		$2,599,922.00		$99.997000000		$11,320.83		$-355.16		4.10%		2223		$107,250.00		02/24/2025

		FFCB 4.25% 12/19/2025		3133ERM99		3,400,000.000		NA		$3,398,131.70		$3,399,932.00		$99.998000000		$40,540.27		$1,800.30		4.30%		2619		$144,500.00

		FFCB 4.375% 04/10/2029		3133ERAK7		5,000,000.000		AA+		$4,936,015.00		$5,079,400.00		$101.588000000		$103,906.24		$143,385.00		4.30%		2410		$218,750.00

		FFCB 4.5% 07/24/2026		3133ERML2		7,000,000.000		AA+		$7,013,090.00		$7,041,650.00		$100.595000000		$58,624.99		$28,560.00		4.50%		2124		$315,000.00

		FFCB 4.625% 09/22/2025		3133EP3Q6		5,000,000.000		AA+		$4,982,556.45		$5,007,300.00		$100.146000000		$5,781.24		$24,743.55		4.60%		2322		$231,250.00

		FFCB 4.75% 04/30/2027		3133ERGF2		4,750,000.000		AA+		$4,772,895.00		$4,825,762.50		$101.595000000		$94,637.15		$52,867.50		4.70%		2430		$225,625.00

		FHLB 1.5% 11/23/2026		3130APVJ1		4,000,000.000		AA+		$3,697,840.00		$3,839,160.00		$95.979000000		$21,333.33		$141,320.00		1.60%		2523		$60,000.00

		FHLB 2.75% 03/25/2027		3130ARBW0		5,000,000.000		AA+		$4,738,450.00		$4,880,400.00		$97.608000000		$2,291.66		$141,950.00		2.80%		2325		$137,500.00

		U.S. TREASURY NOTE 2.875% 05/15/2028		9128284N7		5,000,000.000		AAA		$4,660,937.50		$4,850,900.00		$97.018000000		$54,402.62		$189,962.50		3.00%		2515		$143,750.00		05/15/2024

		U.S. TREASURY NOTE 3.5% 01/31/2028		91282CGH8		4,500,000.000		NA		$4,359,902.31		$4,453,515.00		$98.967000000		$26,104.97		$93,612.69		3.50%		2199		$157,500.00		07/31/2023

		U.S. TREASURY NOTE 4% 01/15/2027		91282CJT9		5,000,000.000		NA		$4,931,054.69		$5,005,900.00		$100.118000000		$41,988.95		$74,845.31		4.00%		2115		$200,000.00		01/15/2025

		U.S. TREASURY NOTE 4% 02/29/2028		91282CGP0		4,500,000.000		NA		$4,440,585.92		$4,513,725.00		$100.305000000		$15,652.17		$73,139.08		4.00%		2299		$180,000.00		02/29/2024

		U.S. TREASURY NOTE 4.125% 06/15/2026		91282CHH7		7,475,000.000		NA		$7,433,472.66		$7,486,960.00		$100.160000000		$90,639.50		$53,487.34		4.10%		2615		$308,343.75		12/16/2024

		U.S. TREASURY NOTE 4.25% 05/31/2025		91282CHD6		2,500,000.000		NA		$2,482,714.83		$2,500,175.00		$100.007000000		$35,611.26		$17,460.17		4.20%		2599		$106,250.00		05/31/2024

		U.S. TREASURY NOTE 4.375% 08/15/2026		91282CHU8		3,000,000.000		NA		$2,985,468.75		$3,015,900.00		$100.530000000		$16,315.60		$30,431.25		4.40%		2215		$131,250.00		02/18/2025

		U.S. TREASURY NOTE 4.375% 11/30/2028		91282CJN2		4,500,000.000		NA		$4,516,347.65		$4,570,785.00		$101.573000000		$65,985.57		$54,437.35		4.30%		2599		$196,875.00

		U.S. TREASURY NOTE 4.5% 11/15/2025		91282CFW6		4,500,000.000		AAA		$4,479,960.92		$4,509,225.00		$100.205000000		$76,636.74		$29,264.08		4.50%		2515		$202,500.00		11/15/2024

		US TREAS NOTE 4% 12/15/2025		91282CGA3		4,500,000.000		NA		$4,441,816.41		$4,496,940.00		$99.932000000		$52,912.08		$55,123.59		4.00%		2615		$180,000.00		06/17/2024

		US TREASURY 2.625% 04/15/2025		91282CEH0		2,500,000.000		NA		$2,438,769.53		$2,498,300.00		$99.932000000		$30,288.46		$59,530.47		2.60%		2415		$65,625.00		04/17/2023

		US TREASURY NOTE 2.75% 07/31/2027		91282CFB2		3,395,000.000		NA		$3,222,730.27		$3,309,344.15		$97.477000000		$15,474.44		$86,613.88		2.80%		2199		$93,362.50		07/31/2024

		US TREASURY NOTE 3.125% 08/31/2027		91282CFH9		4,500,000.000		NA		$4,314,199.19		$4,420,845.00		$98.241000000		$12,228.26		$106,645.81		3.20%		2299		$140,625.00		02/28/2025

		US TREASURY NOTE 4% 06/30/2028		91282CHK0		4,350,000.000		NA		$4,287,978.48		$4,365,225.00		$100.350000000		$43,740.33		$77,246.52		4.00%		2699		$174,000.00		12/31/2024

		US TREASURY NOTE 4.125% 07/31/2028		91282CHQ7		4,500,000.000		NA		$4,465,195.29		$4,532,355.00		$100.719000000		$30,766.57		$67,159.71		4.10%		2199		$185,625.00

		US TREASURY NOTE 4.375% 12/15/2026		91282CJP7		2,200,000.000		NA		$2,207,390.63		$2,215,774.00		$100.717000000		$28,293.26		$8,383.37		4.30%		2615		$96,250.00

		US TREASURY NOTE 4.625% 09/15/2026		91282CHY0		3,000,000.000		NA		$3,004,218.75		$3,028,560.00		$100.952000000		$6,409.64		$24,341.25		4.60%		2315		$138,750.00		09/15/2024

		US TREASURY NOTE 4.625% 09/30/2028		91282CJA0		5,000,000.000		NA		$4,984,570.31		$5,117,000.00		$102.340000000		$631.83		$132,429.69		4.50%		2399		$231,250.00		03/31/2025

		US TREASURY NOTE 4.875% 10/31/2028		91282CJF9		4,500,000.000		NA		$4,607,226.54		$4,644,090.00		$103.202000000		$92,113.25		$36,863.46		4.70%		2499		$219,375.00

		US TREASURY NOTE 5% 10/31/2025		91282CJE2		4,500,000.000		NA		$4,514,765.63		$4,520,790.00		$100.462000000		$94,475.13		$6,024.37		5.00%		2499		$225,000.00

		US TREASURY NT 3.875% 11/30/2027		91282CFZ9		4,500,000.000		NA		$4,420,546.88		$4,498,695.00		$99.971000000		$58,444.36		$78,148.12		3.90%		2599		$174,375.00		05/31/2023

		AMAZON COM INC 4.55% 12/01/2027		023135CP9		4,000,000.000		AA		$4,006,360.00		$4,042,200.00		$101.055000000		$60,666.66		$35,840.00		4.50%		2601		$182,000.00

		APPLE INC 1.4% 08/05/2028		037833EH9		5,000,000.000		AA+		$4,376,950.00		$4,574,850.00		$91.497000000		$10,888.88		$197,900.00		1.50%		2205		$70,000.00

		APPLE INC 3.35% 02/09/2027		037833CJ7		2,412,000.000		AA+		$2,328,448.32		$2,380,451.04		$98.692000000		$11,671.40		$52,002.72		3.40%		2209		$80,802.00

		BERKSHIRE HATHAWAY 3.125% 03/15/2026		084670BS6		2,500,000.000		AA		$2,428,450.00		$2,473,075.00		$98.923000000		$3,472.22		$44,625.00		3.20%		2315		$78,125.00		09/15/2022

		CATERPILLAR FIN SER 0.9% 03/02/2026		14913R2K2		3,000,000.000		A		$2,773,440.00		$2,907,990.00		$96.933000000		$2,175.00		$134,550.00		0.90%		2302		$27,000.00

		CHEVRON 1.995% 05/11/2027		166764BX7		5,000,000.000		AA-		$4,592,500.00		$4,782,600.00		$95.652000000		$38,791.66		$190,100.00		2.10%		2511		$99,750.00

		CISCO SYSTEMS 4.8% 02/26/2027		17275RBQ4		4,000,000.000		AA-		$4,004,320.00		$4,048,120.00		$101.203000000		$18,666.66		$43,800.00		4.70%		2226		$192,000.00

		CISCO SYSTEMS 4.85% 02/26/2029		17275RBR2		4,000,000.000		AA-		$4,010,360.00		$4,071,400.00		$101.785000000		$18,861.11		$61,040.00		4.80%		2226		$194,000.00		02/26/2025

		CISCO SYSTEMS 4.9% 02/26/2026		17275RBP6		4,000,000.000		AA-		$4,004,360.00		$4,020,040.00		$100.501000000		$19,055.55		$15,680.00		4.90%		2226		$196,000.00

		HOME DEPOT 2.8% 09/14/2027		437076BT8		4,000,000.000		A		$3,755,560.00		$3,865,960.00		$96.649000000		$5,288.88		$110,400.00		2.90%		2314		$112,000.00		09/16/2024

		INTL BK RECON DEV 1.125% 09/13/2028		459058JZ7		2,180,000.000		AAA		$1,892,436.20		$1,979,941.40		$90.823000000		$1,226.25		$87,505.20		1.20%		2313		$24,525.00

		INTL BK RECON DEV 3.125% 06/15/2027		459058KJ1		5,000,000.000		AAA		$4,787,010.00		$4,908,850.00		$98.177000000		$46,006.94		$121,840.00		3.20%		2615		$156,250.00

		JOHN DEERE CAP 4.8% 01/09/2026		24422EWP0		3,000,000.000		A		$3,011,850.00		$3,009,720.00		$100.324000000		$32,800.00		$-2,130.00		4.80%		2109		$144,000.00

		JP MORGAN CHASE 5.11% 12/08/2026		48125LRU8		4,190,000.000		AA-		$4,213,045.00		$4,244,847.10		$101.309000000		$67,206.43		$31,802.10		5.00%		2608		$214,109.00

		PEPSICO INC 3% 10/15/2027		713448DY1		4,000,000.000		A+		$3,774,320.00		$3,888,520.00		$97.213000000		$55,333.33		$114,200.00		3.10%		2415		$120,000.00

		PRIVATE EXPORT FD 3.25% 06/15/2025		742651DW9		4,000,000.000		AAA		$3,919,280.00		$3,989,680.00		$99.742000000		$38,277.77		$70,400.00		3.30%		2615		$130,000.00

		PRIVATE EXPORT FD 4.3% 12/15/2028		742651EA6		4,000,000.000		AAA		$3,981,560.00		$4,038,200.00		$100.955000000		$50,644.44		$56,640.00		4.30%		2615		$172,000.00

		PROCTOR GAMBLE 4.35% 01/29/2029		742718GF0		4,000,000.000		AA-		$3,977,080.00		$4,033,960.00		$100.849000000		$29,966.66		$56,880.00		4.30%		2129		$174,000.00

		TOYOTA MOTOR CR 4.65% 01/05/2029		89236TLL7		5,525,000.000		A+		$5,469,197.50		$5,553,232.75		$100.511000000		$61,373.54		$84,035.25		4.60%		2105		$256,912.50

		TOYOTA MOTOR CRD 4.45% 05/18/2026		89236TKT1		3,000,000.000		A+		$2,989,620.00		$3,002,220.00		$100.074000000		$49,320.83		$12,600.00		4.40%		2518		$133,500.00

		WALMART INC 3.9% 04/15/2028		931142FB4		4,000,000.000		AA		$3,920,640.00		$3,982,960.00		$99.574000000		$71,933.33		$62,320.00		3.90%		2415		$156,000.00

		WELLS FARGO BANK 5.55% 08/01/2025		94988J6B8		3,700,000.000		A+		$3,721,053.00		$3,709,916.00		$100.268000000		$34,225.00		$-11,137.00		5.50%		2201		$205,350.00

		BNP PARIBAS NY 11/14/2025		09659BYE4		3,750,000.000				$3,628,389.58		$3,628,389.58		$0.000000000		$18,987.48		$0.00		0.00%		1114		$0.00

		BNP PARIBAS NY BR 04/11/2025 CP		09659BRB8		3,725,000.000				$3,593,590.28		$3,593,590.28		$0.000000000		$126,236.10		$0.00		0.00%		411		$0.00

		CREDIT AGRICOLE CORP 09/19/2025 CP		22533TWK8		5,000,000.000				$4,835,375.00		$4,835,375.00		$0.000000000		$60,362.46		$0.00		0.00%		919		$0.00

		LLOYDS BK CORPORATE 12/05/2025 CP		53948AZ53		3,000,000.000				$2,908,607.49		$2,908,607.49		$0.000000000		$5,212.49		$0.00		0.00%		1205		$0.00

		MUFG BANK LTD NY 05/23/2025 CP		62479LSP1		6,000,000.000				$5,796,190.00		$5,796,190.00		$0.000000000		$164,116.64		$0.00		0.00%		523		$0.00

		MUFG BANK LTD NY BR 07/24/2025 CP		62479LUQ6		2,750,000.000				$2,709,553.61		$2,709,553.61		$0.000000000		$2,652.22		$0.00		0.00%		724		$0.00

		NATIXIS NY BRH 11/21/2025 CP		63873JYM6		3,000,000.000				$2,903,250.00		$2,903,250.00		$0.000000000		$12,899.99		$0.00		0.00%		1121		$0.00

		TOYOTA CR DE PUR RICO 06/27/2025 CP		8923A0TT0		2,750,000.000				$2,662,051.94		$2,662,051.94		$0.000000000		$59,397.73		$0.00		0.00%		627		$0.00

						271,997,000.000				264,249,534.920		268,768,458.490		5,744.798		2,503,600.620		4,518,923.570		208%				8,741,359.250



		INCOME CASH		INCOME CASH BALANCE		0.000				$0.00		$0.00		$1.000000000		$0.00		$0.00		0.00%				$0.00

		PRINCIPAL CASH		PRINCIPAL CASH BALANCE		0.000				$0.00		$0.00		$1.000000000		$0.00		$0.00		0.00%				$0.00

		GS SQ GOVT CAPITAL SHS #1859		38143H506		896,913.180				$896,913.18		$896,913.18		$1.000000000		$4,437.88		$0.00		410.10%				$36,773.44		03/31/2025





Charts

		Principal

				Book Value 		Market Value 		Gain/(Loss)
($)		Gain/(Loss)
(%)

		LGIP EM

		Managed		$   265,146,448		$   269,665,372		$   4,518,924		1.7%





		Liquidity 

		Managed		PIE CHART

		Liquidity 		Base Unit 		% of Portfolio 		Allowable % per Policy 		Individual Investment Maximum Maturity		Allowable Maturity per Policy 

		Commercial Paper		$30.0		6%		35%		0.8		0.74						Allowable % per Policy

		Treasury Bills		$88.4		19%		100%		3.8		5.0						Commercial Paper		35%

		Corporate Notes 		$69.3		15%		25%		4.0		5.0						Treasury Bills		100%

		Supranational Agency Bonds		$7.2		2%		20%		3.5		5.0						Corporate Notes 		25%

		Federal Agency/GSE Obligations		$77.1		16%		100%		4.1		5.0						Supranational Agency Bonds		20%

		Cash 		$0.9		0%												Federal Agency/GSE Obligations		100%

		LGIP 		$195.8		42%		100%										LGIP 		100%

																		Cash 

		Total Portfolio 		$468.7

				BAR GRAPH

		Liquidity 		Base Unit 		% of Portfolio 		Allowable % per Policy 		Individual  Investment Maximum Maturity		Allowable Maturity per Policy 						Liquidity 

		Commercial Paper		$30.0		6%		35%		0.8
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Comment:
    This is fine. Just rounding. Actual number of days is 263 for this security (53948AZ53), which is under the 270 threshold. 		0.7						Maturity 

		Treasury Bills		$88.4		19%		100%		3.8		5.0						Less than 1 Year 		270.0

		Corporate Notes 		$69.3		15%		25%		4.0		5.0						1-2 Years		49.8

		Supranational Agency Bonds		$7.2		2%		20%		3.5		5.0						2-3 Years		71.6

		Federal Agency/GSE Obligations		$77.1		16%		100%		4.1		5.0						3-4 Years		66.1

		LGIP 		$195.8		42%		100%										4-5 Years 		10.4

		LGIP -EM		$0.0		0%		0%												467.8

		Total Portfolio 		$467.8

																																										 



		Return		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25
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[Tasks]

There is a task anchored to this comment that cannot be viewed in your client.

Comment:
    @Charlie Nelson Can we remove LGIP EM from the bar graph legend on the right? 

		LGIP		1.7%		2.2%		2.6%		3.2%		3.7%		4.3%		4.6%		4.7%		4.8%		5.3%		5.2%		5.2%		5.3%		5.4%		5.7%		5.5%		5.5%		5.5%		5.5%		5.5%		5.5%		5.4%		5.4%		5.4%		5.4%		5.4%		5.3%		5.0%		4.9%		4.5%		4.6%		4.4%		4.0%
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[Tasks]

There is a task anchored to this comment that cannot be viewed in your client.

Comment:
    @Charlie Nelson Are we not calculating the LGIP yield anymore? I did not see it in the calculation workbook and noticed this agrees to the statement. Just want to make sure this is something that SMP did not want us to do anymore?

		LGIP EM		1.1%		1.5%		1.8%		2.4%		2.6%		3.0%		3.1%		3.2%		3.3%		3.7%		3.6%		3.7%		3.9%		4.1%		4.3%		4.2%		4.4%		4.3%		4.3%		4.7%		4.4%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%		0.0%

		Managed*				2.8%		2.9%		3.1%		3.3%		3.5%		3.6%		3.6%		3.6%		3.7%		3.7%		3.7%		4.1%		4.3%		4.2%		4.1%		4.4%		4.3%		4.3%		5.0%		4.5%		4.6%		4.5%		4.7%		4.6%		4.6%		4.6%		4.5%		4.6%		4.5%		4.5%		4.7%		4.5%

		Federal funds (benchmark)		1.7%		2.3%		2.6%		3.1%		3.8%		4.1%		4.3%		4.6%		4.7%		4.8%		5.06%		5.08%		5.12%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.33%		5.13%		4.8%		4.6%		4.3%		4.4%		4.3%		4.3%





		Portfolio Mix & Interest 

				Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25

		Cash		0.1

		LGIP		395.9		404.3		407.4		424.4		319.3		338.5		436.2		452.4		462.6		473.0		476.0		502.9		510.9		526.8		536.2		567.0		569.2		577.6		584.0		434.6		439.1		478.5		472.1		457.9		438.4		459.6		147.3		166.6		178.4		174.6		183.0		168.0		195.8

		LGIP EM		29.9		29.9		29.8		29.8		29.9		30.0		30.2		30.2		30.4		30.5		30.6		30.7		30.8		30.9		31.0		31.2		31.4		31.6		31.8		31.8		31.9		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Managed		100.0		99.9		100.0		100.3		100.3		100.4		100.6		100.8		101.0		101.1		101.4		102.9		103.2		103.5		103.7		104.2		104.6		105.0		105.4		254.8		255.7		256.4		257.3		257.4		261.0		263.6		266.1		264.0		264.7		265.0		266.3		268.4		269.7

				525.9		534.1		537.1		554.5		449.5		468.9		567.0		583.4		594.0		604.6		608.0		636.5		644.9		661.2		670.9		702.3		705.2		714.2		721.1		721.2		726.7		734.9		729.4		715.2		699.4		723.2		413.3		430.6		443.1		439.6		449.3		436.4		465.5

		Total Interest		Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		FY25-Total

		Managed		0.02107212		0.2		0.1		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.2		0.5		0.3		0.3
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Comment:
    I think this should also include MMF interest and realized gains for the chart below? I think the biggest impact might be July when we had realized gains and a big MMF balance.   
Reply:
    Went back and updated from July on. This should now include all interest plus realized gains. 		0.5		0.3		0.3		0.5		0.7		1.0		1.3		1.3		0.8		1.0		0.9		0.8		1.0		0.8		0.8		1.0		0.9		1.0		8.2

		LGIP 		0.59		0.7		0.9		1.1		1.3		1.2		1.5		1.6		1.9		1.9		2.1		2.1		2.3		2.4		2.4		2.6		2.6		2.7		2.7		2.2		2.0		2.0		2.2		2.1		2.1		2.0		0.7		0.6		0.7		0.7		0.7		0.7		0.7		8.9

		LGIP EM 		0.02733355		0.0		0.0		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		0.1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Total 		0.5		0.5		0.5		1.3		1.6		1.4		1.7		1.9		2.2		2.2		2.4		2.4		2.9		2.8		2.8		3.2		3.0		3.1		3.3		3.0		3.2		3.4		3.5		2.9		3.0		2.9		1.6		1.6		1.5		1.5		1.7		1.6		1.7		17.1



																																																		realized G/L		110,546.90		- 0		- 0		- 0		6,560.00		6,950.00		(11,284.00)		112,772.90









		YTD Cumulative Earnings 																																																				FY25

		by Investment																Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23

tc={CF357447-B91A-4CFA-895F-D16CBFF21982}: [Threaded comment]

Your version of Excel allows you to read this threaded comment; however, any edits to it will get removed if the file is opened in a newer version of Excel. Learn more: https://go.microsoft.com/fwlink/?linkid=870924

Comment:
    @Lori Harrell  Can we change this chart to be YTD cumulative interest? Think this chart got out of whack, a YTD cumulation would be more meaningful   
Reply:
    Updated to YTD Cum		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24
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Comment:
    Let recalibrate this starting FY25																		
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[Tasks]

There is a task anchored to this comment that cannot be viewed in your client.

Comment:
    @Charlie Nelson Can we remove LGIP EM from the bar graph legend on the right? 		
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[Tasks]

There is a task anchored to this comment that cannot be viewed in your client.

Comment:
    @Charlie Nelson Are we not calculating the LGIP yield anymore? I did not see it in the calculation workbook and noticed this agrees to the statement. Just want to make sure this is something that SMP did not want us to do anymore?		
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Comment:
    @Lori Harrell  Can we change this chart to be YTD cumulative interest? Think this chart got out of whack, a YTD cumulation would be more meaningful   
Reply:
    Updated to YTD Cum		
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Comment:
    This is fine. Just rounding. Actual number of days is 263 for this security (53948AZ53), which is under the 270 threshold. 																																										Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25

		LGIP 																0.1967		1.7978		3.6787		5.5769		7.6602		9.7461		2.2831		4.6816		7.0800		9.6696		12.2616		14.9504		17.6764		19.8593		21.8909		23.9333		26.1316		28.3299		2.0767		4.1262		4.8678		5.4991		6.1817		6.8627		7.5667		8.2259		8.9112

		LGIP EM 																1.4605		1.5346		1.6200		1.7062		1.7994		1.8923		0.1013		0.2088		0.3160		0.4284		0.5421		0.6575		0.7725		0.8902		1.0080		1.0694		1.0694		1.0694		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0

		Managed																0.0791		0.2606		0.4658		0.6688		0.8830		1.0932		0.5284		0.7926		1.0465		1.5674		1.8468		2.1323		2.6178		3.3434		4.3606		5.6441		6.8967		7.3061		0.9672		1.8216		2.6615		3.6280		4.4613		5.3079		6.2742		7.1825		8.1490

																		1.7		3.6		5.8		8.0		10.3		12.7		2.9		5.7		8.4		11.7		14.7		17.7		21.1		24.1		40.0		30.6		34.1		36.7		3.0		5.9		7.5		9.1		10.6		12.2		13.8		15.4		17.1

		Earnings by Investment type 

				Jul-22		Aug-22		Sep-22		Oct-22		Nov-22		Dec-22		Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25

		LGIP 		0.59		0.75		0.86		1.11		1.33		1.18		1.46		1.60		1.88		1.90		2.08		2.09		2.28		2.40		2.40		2.59		2.59		2.69		2.73		2.18		2.03		2.04		2.20		2.10		2.08		2.05		0.74		0.63		0.68		0.68		0.70		0.66		0.69

		LGIP EM 		0.03		0.04		0.04		0.06		0.07		0.07		0.08		0.07		0.09		0.09		0.09		0.09		0.10		0.11		0.11		0.11		0.11		0.12		0.12		0.12		0.12		0.06		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

		Managed		0.02		0.16		0.14		0.15		0.17		0.19		0.20		0.18		0.21		0.20		0.21		0.21		0.53		0.26		0.25		0.52		0.28		0.29		0.49		0.73		1.02		1.28		1.25		0.83		0.97		0.85		0.84		0.97		0.83		0.85		0.97		0.94		0.97

				0.63		0.94		1.04		1.33		1.57		1.45		1.74		1.86		2.17		2.19		2.39		2.39		2.91		2.77		2.76		3.22		2.99		3.09		3.33		3.03		3.17		3.39		3.45		2.93		3.04		2.90		1.58		1.60		1.52		1.53		1.67		1.60		1.65



																								YTD Annualized rate of return

																								YTD Interest		17.1

																								Unrealized GL		4.52

																								Realized G/L 		0.11

																								YTD Average Invested balance		500.1

																										0.38%
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There is a task anchored to this comment that cannot be viewed in your client.

Comment:
    @Charlie Nelson I think this formula needs to be updated for March to divide by 9. 		4.59%
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Comment:
    Excludes unrealized gain
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Comment:
    I think this should also include MMF interest and realized gains for the chart below? I think the biggest impact might be July when we had realized gains and a big MMF balance.   
Reply:
    Went back and updated from July on. This should now include all interest plus realized gains. 		Monthly		Annual 

















This is fine. Just rounding. Actual number of days is 263 for this security (53948AZ53), which is under the 270 threshold. 



@Charlie Nelson Can we remove LGIP EM from the bar graph legend on the right? 



@Charlie Nelson Are we not calculating the LGIP yield anymore? I did not see it in the calculation workbook and noticed this agrees to the statement. Just want to make sure this is something that SMP did not want us to do anymore?



I think this should also include MMF interest and realized gains for the chart below? I think the biggest impact might be July when we had realized gains and a big MMF balance.   



Went back and updated from July on. This should now include all interest plus realized gains. 



@Lori Harrell  Can we change this chart to be YTD cumulative interest? Think this chart got out of whack, a YTD cumulation would be more meaningful   



Updated to YTD Cum



Let recalibrate this starting FY25



@Charlie Nelson I think this formula needs to be updated for March to divide by 9. 



Excludes unrealized gain





Individual Maturity Maximum by Investment Type



Individual  Investment Maximum Maturity	Commercial Paper	Treasury Bills	Corporate Notes 	Supranational Agency Bonds	Federal Agency/GSE Obligations	0.76712328767123283	3.7561643835616438	3.9972602739726026	3.5424657534246577	4.1150684931506847	Allowable Maturity per Policy 	Commercial Paper	Treasury Bills	Corporate Notes 	Supranational Agency Bonds	Federal Agency/GSE Obligations	0.73972602739726023	5	5	5	5	







Portfolio Limits



Base Unit 	

Commercial Paper	Treasury Bills	Corporate Notes 	Supranational Agency Bonds	Federal Agency/GSE Obligations	Cash 	LGIP 	29.975000000000001	88.42	69.326999999999998	7.18	77.094999999999999	0.89691318000000009	195.80673998	% of Portfolio 	Commercial Paper	Treasury Bills	Corporate Notes 	Supranational Agency Bonds	Federal Agency/GSE Obligations	Cash 	LGIP 	6.395339924940846E-2	0.1886491930486304	0.14791317130154263	1.5318946008699007E-2	0.1644866493789206	1.9136162366170664E-3	0.41776502477618183	

Invested Balance by Maturity  





Less than 1 Year 	1-2 Years	2-3 Years	3-4 Years	4-5 Years 	269.98173998000004	49.802	71.59	66.055000000000007	10.375	





LGIP	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	5.4346792681325293E-2	5.4176366949789834E-2	5.4178451235779378E-2	5.4166343983934696E-2	5.4047291571872706E-2	5.2667167956070453E-2	5.0200000000000002E-2	4.9230000000000003E-2	4.4651737532792155E-2	4.582E-2	4.4289551726037983E-2	4.0039999999999999E-2	Managed*	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	4.6131518077233077E-2	4.525211172167086E-2	4.6684901771563307E-2	4.6320679714746578E-2	4.6111856310324197E-2	4.6222919854095261E-2	4.5212262575188102E-2	4.5548041903987826E-2	4.4839226829700124E-2	4.4833818186409059E-2	4.6690288157379682E-2	4.4561438737625102E-2	LGIP EM	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	0	0	0	0	0	0	0	0	0	0	0	Federal funds (benchmark)	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	5.33E-2	5.33E-2	5.33E-2	5.33E-2	5.33E-2	5.1299999999999998E-2	4.8300000000000003E-2	4.58E-2	4.3299999999999998E-2	4.3999999999999997E-2	4.3299999999999998E-2	4.3299999999999998E-2	









Monthly Investment Mix



LGIP	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	478.45623071	472.07384064999997	457.86358392999995	438.39964785000001	459.63956070999996	147.25048330999999	166.6079763699999	178.41280988999998	174.61259805	183.00726453999999	168.00732202	195.80673998	Managed	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	256.44309399343427	257.30756946707777	257.38215263999996	261.03396191000002	263.57285339999999	266.06811750000003	263.97618546000001	264.70865207999998	264.99398464999996	266.30819381000003	268.39863071000002	269.66537167000001	Cash	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	LGIP EM	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	0	0	0	0	0	0	0	0	0	0	0	0	

$ in millions









YTD Cumulative Earnings 

by Investment



LGIP 	45474	45505	45536	45566	45597	45627	45658	45689	45717	2.0766760199999998	4.1262178199999999	4.8677578500000003	5.4991156300000004	6.18171727	6.86268762	7.5667473100000002	8.2259315599999994	8.9112002599999993	Managed	45474	45505	45536	45566	45597	45627	45658	45689	45717	0.96718742000000058	1.8216460900000011	2.6614832600000011	3.6279540000000017	4.4612923200000019	5.3078962600000015	6.274232180000002	7.1825196400000024	8.1489903800000025	LGIP EM 	45474	45505	45536	45566	45597	45627	45658	45689	45717	1.4604610500000001	1.5346462500000002	1.6199866200000002	1.7061645800000003	1.7993649700000003	1.8923223900000004	0.10129753	0.20878131999999999	0.31597441999999998	0.42839500999999997	0.54210183999999995	0.65745480000000001	0.7724548	0.89019338000000003	1.0079951700000001	1.0693601400000001	1.0693601400000001	1.0693601400000001	0	0	0	0	0	0	0	0	

$ in Millions









Monthly Earnings by Investment



LGIP 	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	2.0423537500000002	2.1982903199999999	2.0981902000000003	2.0766760199999998	2.0495418000000001	0.74154003000000002	0.63135777999999998	0.68260164000000001	0.68097034999999995	0.7040596899999999	0.65918425000000003	0.68526869999999995	LGIP EM 	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	6.1364969999999998E-2	0	0	0	0	0	0	0	0	0	0	Managed	45383	45413	45444	45474	45505	45536	45566	45597	45627	45658	45689	45717	1.2834917699999999	1.2526225000000004	0.83102038000000011	0.96718742000000058	0.85445867000000042	0.83983717000000002	0.96647074000000044	0.8333383200000003	0.84660393999999983	0.96633592000000024	0.93737910000000024	0.96647074000000044	

 $In Millions











Fees 

												July		August		September		Q1		October		November		December		Q2		January		February		March		Q3		April		May		June		Q4		July		August		September				October		November		December				January		February		March

				Market Value 								102,538,400.74		102,928,012.76		103,217,984.32				103,787,493.92		104,279,039.43		104,795,221				105,229,129.80		254,616,978.52		255,683,288				254,076,905		256,142,394		257,382,153				261,033,962		263,572,853		266,068,118				263,976,185		264,708,652		264,993,985				266,308,194		268,398,631		269,665,372

						Allspring		Meeder

		Inv Manager		<100M		0.0002		0.04%				20,507.68		20,585.60		20,643.60		20,578.96		1,729.79		3,475.97		3,493.17		2,899.64		3,507.64		3,333.33		3,333.33				3,333.33		3,333.33		3,333.33				3,333.33		3,333.33		3,333.33				3,333.33		3,333.33		3,333.33				3,333.33		3,333.33		3,333.33

				100M - 200M		0.000125		0.03%																						2,500.00		2,500.00				2,500.00		2,500.00		2,500.00				2,500.00		2,500.00		2,500.00				2,500.00		2,500.00		2,500.00				2,500.00		2,500.00		2,500.00

				>200M				0.02%																						910.28		928.05				901.28		935.71		956.37				1,017.23		1,059.55		1,101.14				1,066.27		1,078.48		1,083.23				1,105.14		1,139.98		1,161.09

		TD Bank 																										3,507.64		6,743.62		6,761.39				6,734.62		6,769.04		6,789.70				6,850.57		6,892.88		6,934.47				6,899.60		6,911.81		6,916.57				6,938.47		6,973.31		6,994.42

				1st 100M		0.01%						10,253.84		10,292.80		10,321.80		10,289.48		10,378.75		10,427.90		10,479.52		31,286.18		876.91		833.33		833.33				833.33		833.33		833.33				833.33		833.33		833.33				833.33		833.33		833.33				833.33		833.33		833.33

				100M + 		0.005%																								644.24		648.68				641.99		650.59		655.76				670.97		681.55		691.95				683.23		686.29		687.47				692.95		701.66		706.94

																												876.91		1,477.57		1,482.01				1,475.32		1,483.93		1,489.09				1,504.31		1,514.89		1,525.28				1,516.57		1,519.62		1,520.81				1,526.28		1,534.99		1,540.27

		Total Fees 																30,868.44								34,185.82

		Allspring Fee										6,859.65		6,859.65		6,859.65				6,859.65		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0				- 0		- 0		- 0

		Meeder Fee										- 0		- 0		- 0				- 0		3,440.40		3,453.30				3,464.10		6,743.70		6,761.39				6,734.62		6,769.04		6,789.70				6,850.57		6,892.88		6,934.47				6,899.60		6,911.81		6,916.57				6,938.47		6,973.31		6,994.42

		TD Bank 										842.36		843.91		845.53				846.74		849.11		851.16				853.31		855.12		1,482.01				1,475.32		1,483.93		1,489.09				1,504.31		1,514.89		1,525.28				1,516.57		1,519.62		1,520.81				1,526.28		1,534.99		1,540.27

												7,702.01		7,703.56		7,705.18				7,706.39		4,289.51		4,304.46				4,317.41		7,598.82		8,243.40				8,209.94		8,252.97		8,278.79				8,354.87		8,407.77		8,459.75				8,416.17		8,431.43		8,437.37				8,464.75		8,508.30		8,534.70









Feb Activity

		Account Number

		709979124

		Account Number		Tran Desc. Line 1		Tran Desc. Line 2		Tran Desc. Line 3		Tran Desc. Line 4		Security Number		Acquisition Date		Settlement Date		Trade Date		Principal Cash		Carrying Value		Income Cash		Original Face Value		Units		Class Code		Posting Date

		709979124		"INT TO 03/02/25 ON 3,000,000"		"CATERPILLAR FIN SER 0.9% 03/02/2026"		"DTD 03/01/2021"				14913R2K2								$13,500.00		$0.00		$0.00		0.000		0.000		210		03/03/2025

		709979124		"TO REVERSE ENTRY OF 02/25/25"		"PURCHASED 2200000 02/24/25"		"FROM G X CLARKE"		"@ 100.34"		91282CJP7				02/25/2025		02/24/2025		$2,207,480.00		$-2,207,480.00		$0.00		0.000		-2,200,000.000		35		03/05/2025

		709979124		"TO REVERSE ENTRY OF 02/25/25"		"ACCRUED INT TO 02/25/25 PAID ON"		"PURCHASE OF 2,200,000"		"US TREASURY NOTE 4.375% 12/15/2026"		91282CJP7								$19,038.46		$0.00		$0.00		0.000		0.000		35		03/05/2025

		709979124		"PURCHASED 2200000 02/24/25"		"FROM G X CLARKE"		"@ 100.34"		"US TREASURY NOTE 4.375% 12/15/2026"		91282CJP7				02/25/2025		02/24/2025		$-2,207,390.63		$2,207,390.63		$0.00		0.000		2,200,000.000		35		03/05/2025

		709979124		"ACCRUED INT TO 03/05/25 PAID ON"		"PURCHASE OF 2,200,000"		"US TREASURY NOTE 4.375% 12/15/2026"		"DTD 12/15/2023"		91282CJP7								$-19,038.46		$0.00		$0.00		0.000		0.000		35		03/05/2025

		709979124		"INT TO 03/07/25 ON 5,000,000"		"FFCB 3.17% 03/07/2028"		"DTD 03/07/2018"				3133EJFB0								$79,250.00		$0.00		$0.00		0.000		0.000		52		03/07/2025

		709979124		"INT TO 03/13/25 ON 2,180,000"		"INTL BK RECON DEV 1.125% 09/13/2028"		"DTD 09/13/2021"				459058JZ7								$12,273.40		$0.00		$0.00		0.000		0.000		290		03/13/2025

		709979124		"INT TO 03/14/25 ON 2,600,000"		"FHLB 5.125% 03/14/2025"		"DTD 08/03/2023"				3130AWT59								$66,625.00		$0.00		$0.00		0.000		0.000		58		03/14/2025

		709979124		"INT TO 03/14/25 ON 4,000,000"		"HOME DEPOT 2.8% 09/14/2027"		"DTD 09/14/2017"				437076BT8								$56,000.00		$0.00		$0.00		0.000		0.000		210		03/14/2025

		709979124		"RECD PROCEEDS ON MATURITY OF"		"2,600,000 PAR VALUE"		"FHLB 5.125% 03/14/2025"		"DTD 08/03/2023"		3130AWT59		01/08/2024		03/14/2025		03/14/2025		$2,600,000.00		$-2,611,284.00		$0.00		0.000		-2,600,000.000		58		03/14/2025

		709979124		"INT TO 03/15/25 ON 2,500,000"		"BERKSHIRE HATHAWAY 3.125% 03/15/2026"		"DTD 03/15/2016"				084670BS6								$39,062.50		$0.00		$0.00		0.000		0.000		220		03/17/2025

		709979124		"INT TO 03/15/25 ON 3,000,000"		"US TREASURY NOTE 4.625% 09/15/2026"		"DTD 09/15/2023"				91282CHY0								$69,375.00		$0.00		$0.00		0.000		0.000		35		03/17/2025

		709979124		"PURCHASED 3000000 03/14/25"		"FROM RBC DOMINION"		"@ 96.953583"		"LLOYDS BK CORPORATE 12/05/2025 CP"		53948AZ53				03/17/2025		03/14/2025		$-2,908,607.49		$2,908,607.49		$0.00		0.000		3,000,000.000		10		03/17/2025

		709979124		"INT TO 03/21/25 ON 5,375,000"		"FFCB 2.87% 03/21/2029"		"DTD 03/21/2022"				3133ENSF8								$77,131.25		$0.00		$0.00		0.000		0.000		52		03/21/2025

		709979124		"RECD PROCEEDS ON MATURITY OF"		"2,500,000 PAR VALUE"		"CREDIT AGRICOLE BK 03/21/2025 CP"		"DTD 06/25/2024"		22533TQM1		06/27/2024		03/21/2025		03/21/2025		$2,403,212.50		$-2,403,212.50		$0.00		0.000		-2,500,000.000		10		03/21/2025

		709979124		"INT 06/25/24 TO 03/21/25 ON 2500000"		"CREDIT AGRICOLE BK 03/21/2025 CP"		"DTD 06/25/2024"				22533TQM1								$96,787.50		$0.00		$0.00		0.000		0.000		10		03/21/2025

		709979124		"INT TO 03/22/25 ON 5,000,000"		"FFCB 4.625% 09/22/2025"		"DTD 03/22/2024"				3133EP3Q6								$115,625.00		$0.00		$0.00		0.000		0.000		52		03/24/2025

		709979124		"PURCHASED 2750000 03/24/25"		"FROM PERSHING & COMPANY"		"@ 98.5292222"		"MUFG BANK LTD NY BR 07/24/2025 CP"		62479LUQ6				03/24/2025		03/24/2025		$-2,709,553.61		$2,709,553.61		$0.00		0.000		2,750,000.000		10		03/24/2025

		709979124		"INT TO 03/31/25 ON 5,000,000"		"US TREASURY NOTE 4.625% 09/30/2028"		"DTD 10/02/2023"				91282CJA0								$115,625.00		$0.00		$0.00		0.000		0.000		35		03/31/2025

		709979124		"MONTHLY FEE TO 02/28/25"																$-1,534.99		$0.00		$0.00		0.000		0.000				03/20/2025

		709979124		"INT TO 02/28/25"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506								$9,467.78		$0.00		$0.00		0.000		0.000		325		03/03/2025

		709979124		"PURCHASED 22967.78 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/03/2025		03/03/2025		$-22,967.78		$22,967.78		$0.00		0.000		22,967.780		325		03/03/2025

		709979124		"PURCHASED 89.37 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/05/2025		03/05/2025		$-89.37		$89.37		$0.00		0.000		89.370		325		03/05/2025

		709979124		"PURCHASED 79250.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/07/2025		03/07/2025		$-79,250.00		$79,250.00		$0.00		0.000		79,250.000		325		03/07/2025

		709979124		"PURCHASED 12273.40 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/13/2025		03/13/2025		$-12,273.40		$12,273.40		$0.00		0.000		12,273.400		325		03/13/2025

		709979124		"PURCHASED 2722625.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/14/2025		03/14/2025		$-2,722,625.00		$2,722,625.00		$0.00		0.000		2,722,625.000		325		03/14/2025

		709979124		"SOLD 2800169.99 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/17/2025		03/17/2025		$2,800,169.99		$-2,800,169.99		$0.00		0.000		-2,800,169.990		325		03/17/2025

		709979124		"SOLD 1534.99 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/20/2025		03/20/2025		$1,534.99		$-1,534.99		$0.00		0.000		-1,534.990		325		03/20/2025

		709979124		"PURCHASED 2577131.25 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/21/2025		03/21/2025		$-2,577,131.25		$2,577,131.25		$0.00		0.000		2,577,131.250		325		03/21/2025

		709979124		"SOLD 2593928.61 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/24/2025		03/24/2025		$2,593,928.61		$-2,593,928.61		$0.00		0.000		-2,593,928.610		325		03/24/2025

		709979124		"PURCHASED 68750.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				03/25/2025		03/25/2025		$-68,750.00		$68,750.00		$0.00		0.000		68,750.000		325		03/25/2025

		709979124		"PURCHASED 291000.00 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				02/26/2025		02/26/2025		$-291,000.00		$291,000.00		$0.00		0.000		291,000.000		325		02/26/2025

		709979124		"PURCHASED 160312.44 UNITS @ 1"		"GS SQ GOVT CAPITAL SHS #1859"						38143H506				02/28/2025		02/28/2025		$-160,312.44		$160,312.44		$0.00		0.000		160,312.440		325		02/28/2025





Feb Portfolio

		Description Line 1		Security Number		Units Held		Quality Rating Code		Carry Value / Tax Cost		Market Value		Price		Accrued Income		Unrealized Gain/Loss		Yield to Market		Income Frequency		Annual Income Amount		Payment Date		Record Date

		FANNIE MAE 0.75% 08/24/2027		3136G4L68		5,000,000.000		AA+		$4,369,450.00		$4,604,750.00		$92.095000000		$729.16		$235,300.00		0.80%		2224		$37,500.00

		FED NATL MTG ASSN 0.375% 08/25/2025		3135G05X7		3,000,000.000		AA+		$2,804,760.00		$2,944,230.00		$98.141000000		$187.50		$139,470.00		0.40%		2225		$11,250.00

		FFCB 0.86% 12/09/2027		3133EMJW3		4,470,000.000		AA+		$3,879,244.80		$4,082,540.40		$91.332000000		$8,756.23		$203,295.60		0.90%		2609		$38,442.00

		FFCB 1% 10/07/2026		3133ENAF7		4,500,000.000		AA+		$4,099,950.00		$4,284,000.00		$95.200000000		$18,000.00		$184,050.00		1.10%		2407		$45,000.00

		FFCB 2.87% 03/21/2029		3133ENSF8		5,375,000.000		AA+		$5,002,673.75		$5,108,937.50		$95.050000000		$68,561.11		$106,263.75		3.00%		2321		$154,262.50

		FFCB 3.17% 03/07/2028		3133EJFB0		5,000,000.000		AA+		$4,783,850.00		$4,879,250.00		$97.585000000		$76,608.33		$95,400.00		3.20%		2307		$158,500.00

		FFCB 3.75% 01/05/2026		3133ERWM9		5,000,000.000		AA+		$4,995,650.00		$4,981,050.00		$99.621000000		$29,166.66		$-14,600.00		3.80%		2105		$187,500.00		01/05/2025

		FFCB 4.125% 02/23/2026		3133ERQQ7		2,600,000.000		AA+		$2,600,277.16		$2,599,636.00		$99.986000000		$2,383.33		$-641.16		4.10%		2223		$107,250.00		02/24/2025

		FFCB 4.25% 12/19/2025		3133ERM99		3,400,000.000		NA		$3,398,131.70		$3,399,694.00		$99.991000000		$28,498.61		$1,562.30		4.30%		2619		$144,500.00

		FFCB 4.375% 04/10/2029		3133ERAK7		5,000,000.000		AA+		$4,936,015.00		$5,059,550.00		$101.191000000		$85,677.08		$123,535.00		4.30%		2410		$218,750.00

		FFCB 4.5% 07/24/2026		3133ERML2		7,000,000.000		AA+		$7,013,090.00		$7,036,960.00		$100.528000000		$32,374.99		$23,870.00		4.50%		2124		$315,000.00

		FFCB 4.625% 09/22/2025		3133EP3Q6		5,000,000.000		AA+		$4,982,556.45		$5,008,800.00		$100.176000000		$102,135.41		$26,243.55		4.60%		2322		$231,250.00

		FFCB 4.75% 04/30/2027		3133ERGF2		4,750,000.000		AA+		$4,772,895.00		$4,819,302.50		$101.459000000		$75,835.06		$46,407.50		4.70%		2430		$225,625.00

		FHLB 1.5% 11/23/2026		3130APVJ1		4,000,000.000		AA+		$3,697,840.00		$3,826,360.00		$95.659000000		$16,333.33		$128,520.00		1.60%		2523		$60,000.00

		FHLB 2.75% 03/25/2027		3130ARBW0		5,000,000.000		AA+		$4,738,450.00		$4,858,000.00		$97.160000000		$59,583.33		$119,550.00		2.80%		2325		$137,500.00

		FHLB 5.125% 03/14/2025		3130AWT59		2,600,000.000		AA+		$2,611,284.00		$2,600,650.00		$100.025000000		$61,813.19		$-10,634.00		5.10%		2314		$133,250.00		03/14/2024

		U.S. TREASURY NOTE 2.875% 05/15/2028		9128284N7		5,000,000.000		AAA		$4,660,937.50		$4,836,350.00		$96.727000000		$42,092.54		$175,412.50		3.00%		2515		$143,750.00		05/15/2024

		U.S. TREASURY NOTE 3.5% 01/31/2028		91282CGH8		4,500,000.000		NA		$4,359,902.31		$4,441,905.00		$98.709000000		$12,617.40		$82,002.69		3.50%		2199		$157,500.00		07/31/2023

		U.S. TREASURY NOTE 4% 01/15/2027		91282CJT9		5,000,000.000		NA		$4,931,054.69		$5,000,000.00		$100.000000000		$24,861.87		$68,945.31		4.00%		2115		$200,000.00		01/15/2025

		U.S. TREASURY NOTE 4% 02/29/2028		91282CGP0		4,500,000.000		NA		$4,440,585.92		$4,503,285.00		$100.073000000		$489.13		$62,699.08		4.00%		2299		$180,000.00		02/29/2024

		U.S. TREASURY NOTE 4.125% 06/15/2026		91282CHH7		7,475,000.000		NA		$7,433,472.66		$7,482,325.50		$100.098000000		$64,379.46		$48,852.84		4.10%		2615		$308,343.75		12/16/2024

		U.S. TREASURY NOTE 4.25% 05/31/2025		91282CHD6		2,500,000.000		NA		$2,482,714.83		$2,499,100.00		$99.964000000		$26,562.49		$16,385.17		4.30%		2599		$106,250.00		05/31/2024

		U.S. TREASURY NOTE 4.375% 08/15/2026		91282CHU8		3,000,000.000		NA		$2,985,468.75		$3,014,250.00		$100.475000000		$5,075.96		$28,781.25		4.40%		2215		$131,250.00		02/18/2025

		U.S. TREASURY NOTE 4.375% 11/30/2028		91282CJN2		4,500,000.000		NA		$4,516,347.65		$4,558,905.00		$101.309000000		$49,218.74		$42,557.35		4.30%		2599		$196,875.00

		U.S. TREASURY NOTE 4.5% 11/15/2025		91282CFW6		4,500,000.000		AAA		$4,479,960.92		$4,508,775.00		$100.195000000		$59,295.58		$28,814.08		4.50%		2515		$202,500.00		11/15/2024

		US TREAS NOTE 4% 12/15/2025		91282CGA3		4,500,000.000		NA		$4,441,816.41		$4,494,510.00		$99.878000000		$37,582.41		$52,693.59		4.00%		2615		$180,000.00		06/17/2024

		US TREASURY 2.625% 04/15/2025		91282CEH0		2,500,000.000		NA		$2,438,769.53		$2,495,375.00		$99.815000000		$24,699.51		$56,605.47		2.60%		2415		$65,625.00		04/17/2023

		US TREASURY NOTE 2.75% 07/31/2027		91282CFB2		3,395,000.000		NA		$3,222,730.27		$3,300,177.65		$97.207000000		$7,479.31		$77,447.38		2.80%		2199		$93,362.50		07/31/2024

		US TREASURY NOTE 3.125% 08/31/2027		91282CFH9		4,500,000.000		NA		$4,314,199.19		$4,409,910.00		$97.998000000		$382.13		$95,710.81		3.20%		2299		$140,625.00		02/28/2025

		US TREASURY NOTE 4% 06/30/2028		91282CHK0		4,350,000.000		NA		$4,287,978.48		$4,353,088.50		$100.071000000		$28,839.77		$65,110.02		4.00%		2699		$174,000.00		12/31/2024

		US TREASURY NOTE 4.125% 07/31/2028		91282CHQ7		4,500,000.000		NA		$4,465,195.29		$4,521,465.00		$100.477000000		$14,870.51		$56,269.71		4.10%		2199		$185,625.00

		US TREASURY NOTE 4.375% 12/15/2026		91282CJP7		2,200,000.000		NA		$2,207,480.00		$2,213,706.00		$100.623000000		$20,096.15		$6,226.00		4.30%		2615		$96,250.00				$89.37

		US TREASURY NOTE 4.625% 09/15/2026		91282CHY0		3,000,000.000		NA		$3,004,218.75		$3,026,670.00		$100.889000000		$64,008.97		$22,451.25		4.60%		2315		$138,750.00		09/15/2024

		US TREASURY NOTE 4.625% 09/30/2028		91282CJA0		5,000,000.000		NA		$4,984,570.31		$5,105,000.00		$102.100000000		$96,565.93		$120,429.69		4.50%		2399		$231,250.00		09/30/2024

		US TREASURY NOTE 4.875% 10/31/2028		91282CJF9		4,500,000.000		NA		$4,607,226.54		$4,633,695.00		$102.971000000		$73,327.00		$26,468.46		4.70%		2499		$219,375.00

		US TREASURY NOTE 5% 10/31/2025		91282CJE2		4,500,000.000		NA		$4,514,765.63		$4,522,050.00		$100.490000000		$75,207.18		$7,284.37		5.00%		2499		$225,000.00

		US TREASURY NT 3.875% 11/30/2027		91282CFZ9		4,500,000.000		NA		$4,420,546.88		$4,488,525.00		$99.745000000		$43,593.75		$67,978.12		3.90%		2599		$174,375.00		05/31/2023

		AMAZON COM INC 4.55% 12/01/2027		023135CP9		4,000,000.000		AA		$4,006,360.00		$4,037,400.00		$100.935000000		$45,499.99		$31,040.00		4.50%		2601		$182,000.00

		APPLE INC 1.4% 08/05/2028		037833EH9		5,000,000.000		AA+		$4,376,950.00		$4,553,600.00		$91.072000000		$5,055.55		$176,650.00		1.50%		2205		$70,000.00

		APPLE INC 3.35% 02/09/2027		037833CJ7		2,412,000.000		AA+		$2,328,448.32		$2,378,883.24		$98.627000000		$4,937.90		$50,434.92		3.40%		2209		$80,802.00

		BERKSHIRE HATHAWAY 3.125% 03/15/2026		084670BS6		2,500,000.000		AA		$2,428,450.00		$2,471,450.00		$98.858000000		$36,024.30		$43,000.00		3.20%		2315		$78,125.00		09/15/2022

		CATERPILLAR FIN SER 0.9% 03/02/2026		14913R2K2		3,000,000.000		A		$2,773,440.00		$2,900,340.00		$96.678000000		$13,425.00		$126,900.00		0.90%		2302		$27,000.00

		CHEVRON 1.995% 05/11/2027		166764BX7		5,000,000.000		AA-		$4,592,500.00		$4,768,700.00		$95.374000000		$30,479.16		$176,200.00		2.10%		2511		$99,750.00

		CISCO SYSTEMS 4.8% 02/26/2027		17275RBQ4		4,000,000.000		AA-		$4,004,320.00		$4,045,560.00		$101.139000000		$2,666.66		$41,240.00		4.70%		2226		$192,000.00

		CISCO SYSTEMS 4.85% 02/26/2029		17275RBR2		4,000,000.000		AA-		$4,010,360.00		$4,057,640.00		$101.441000000		$2,694.44		$47,280.00		4.80%		2226		$194,000.00		02/26/2025

		CISCO SYSTEMS 4.9% 02/26/2026		17275RBP6		4,000,000.000		AA-		$4,004,360.00		$4,019,680.00		$100.492000000		$2,722.22		$15,320.00		4.90%		2226		$196,000.00

		HOME DEPOT 2.8% 09/14/2027		437076BT8		4,000,000.000		A		$3,755,560.00		$3,861,440.00		$96.536000000		$51,955.55		$105,880.00		2.90%		2314		$112,000.00		09/16/2024

		INTL BK RECON DEV 1.125% 09/13/2028		459058JZ7		2,180,000.000		AAA		$1,892,436.20		$1,969,673.60		$90.352000000		$11,445.00		$77,237.40		1.20%		2313		$24,525.00

		INTL BK RECON DEV 3.125% 06/15/2027		459058KJ1		5,000,000.000		AAA		$4,787,010.00		$4,898,200.00		$97.964000000		$32,986.11		$111,190.00		3.20%		2615		$156,250.00

		JOHN DEERE CAP 4.8% 01/09/2026		24422EWP0		3,000,000.000		A		$3,011,850.00		$3,010,860.00		$100.362000000		$20,800.00		$-990.00		4.80%		2109		$144,000.00

		JP MORGAN CHASE 5.11% 12/08/2026		48125LRU8		4,190,000.000		AA-		$4,213,045.00		$4,244,763.30		$101.307000000		$49,364.01		$31,718.30		5.00%		2608		$214,109.00

		PEPSICO INC 3% 10/15/2027		713448DY1		4,000,000.000		A+		$3,774,320.00		$3,883,440.00		$97.086000000		$45,333.33		$109,120.00		3.10%		2415		$120,000.00

		PRIVATE EXPORT FD 3.25% 06/15/2025		742651DW9		4,000,000.000		AAA		$3,919,280.00		$3,987,240.00		$99.681000000		$27,444.44		$67,960.00		3.30%		2615		$130,000.00

		PRIVATE EXPORT FD 4.3% 12/15/2028		742651EA6		4,000,000.000		AAA		$3,981,560.00		$3,996,320.00		$99.908000000		$36,311.11		$14,760.00		4.30%		2615		$172,000.00

		PROCTOR GAMBLE 4.35% 01/29/2029		742718GF0		4,000,000.000		AA-		$3,977,080.00		$4,028,360.00		$100.709000000		$15,466.66		$51,280.00		4.30%		2129		$174,000.00

		TOYOTA MOTOR CR 4.65% 01/05/2029		89236TLL7		5,525,000.000		A+		$5,469,197.50		$5,571,244.25		$100.837000000		$39,964.16		$102,046.75		4.60%		2105		$256,912.50

		TOYOTA MOTOR CRD 4.45% 05/18/2026		89236TKT1		3,000,000.000		A+		$2,989,620.00		$3,006,540.00		$100.218000000		$38,195.83		$16,920.00		4.40%		2518		$133,500.00

		WALMART INC 3.9% 04/15/2028		931142FB4		4,000,000.000		AA		$3,920,640.00		$3,975,600.00		$99.390000000		$58,933.33		$54,960.00		3.90%		2415		$156,000.00

		WELLS FARGO BANK 5.55% 08/01/2025		94988J6B8		3,700,000.000		A+		$3,721,053.00		$3,713,024.00		$100.352000000		$17,112.50		$-8,029.00		5.50%		2201		$205,350.00

		BNP PARIBAS NY 11/14/2025		09659BYE4		3,750,000.000				$3,628,389.58		$3,628,389.58		$0.000000000		$4,972.91		$0.00		0.00%		1114		$0.00

		BNP PARIBAS NY BR 04/11/2025 CP		09659BRB8		3,725,000.000				$3,593,590.28		$3,593,590.28		$0.000000000		$110,197.89		$0.00		0.00%		411		$0.00

		CREDIT AGRICOLE BK 03/21/2025 CP		22533TQM1		2,500,000.000				$2,403,212.50		$2,403,212.50		$0.000000000		$89,537.49		$0.00		0.00%		321		$0.00

		CREDIT AGRICOLE CORP 09/19/2025 CP		22533TWK8		5,000,000.000				$4,835,375.00		$4,835,375.00		$0.000000000		$41,461.08		$0.00		0.00%		919		$0.00

		MUFG BANK LTD NY 05/23/2025 CP		62479LSP1		6,000,000.000				$5,796,190.00		$5,796,190.00		$0.000000000		$140,453.29		$0.00		0.00%		523		$0.00

		NATIXIS NY BRH 11/21/2025 CP		63873JYM6		3,000,000.000				$2,903,250.00		$2,903,250.00		$0.000000000		$1,791.66		$0.00		0.00%		1121		$0.00

		TOYOTA CR DE PUR RICO 06/27/2025 CP		8923A0TT0		2,750,000.000				$2,662,051.94		$2,662,051.94		$0.000000000		$49,224.63		$0.00		0.00%		627		$0.00

						$   271,347,000.00				$   263,645,959.69		$   267,704,795.74		$   5,834.33		$   2,464,345.31		$   4,058,836.05		$   2.14				$   8,874,609.25

		INCOME CASH		INCOME CASH BALANCE		0.000				$0.00		$0.00		$1.000000000		$0.00		$0.00		0.00%				$0.00

		PRINCIPAL CASH		PRINCIPAL CASH BALANCE		0.000				$0.00		$0.00		$1.000000000		$0.00		$0.00		0.00%				$0.00

		GS SQ GOVT CAPITAL SHS #1859		38143H506		693,834.970				$693,834.97		$693,834.97		$1.000000000		$9,467.78		$0.00		413.70%				$28,655.38		02/28/2025











Notes 

		Annual 

		Cash and Cash Equivlents 		Maturity of 3 months or less

		Short Term 		4 Months to 1 Year 

		Long Term 		Greater than 1 year 

		.708-6    Q—When an interest-bearing bond is fair-valued between interest payment dates, how does fair value consider the accrued interest?

		    A—Industry practice is not to consider accrued interest in quotations. For example, consider a bond selling at 102 that is purchased between its semiannual interest payment dates. The purchaser would be expected to pay the counterparty 102, plus the amount of accrued interest the counterparty is entitled to. This purchased interest will be received by the purchaser of the bond on the next interest payment date.
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RECD PROCEEDS ON MATURITY OF
2,600,000 PAR VALUE
FHLB 5.125% 03/1412025
DTD 08/0312023

income Cash 50.00 Posting Date 031412025
Principal Cash $2,600,000.00 Symbol FEDE25
Quantity -2.600,000.000 Security Number

Carrying Value 5261128400 Prior Tax Year Transaction

jinal Face Value 50.00
Gain | Loss Information

[Federal Short Term Gain / Loss 50.00 State Short Term Gain / Loss 50.00
[Federal Long Term Gain / Loss 5-11.284.00 State Long Term Gain / Loss $-11.284.00

Trade Information
Trade Date 031412025 Other/Sec Fees 50.00
Settiement Date 031412025 Commission Amount 5000
Broker Number XXX Broker Name MISC BROKER
State State

[Tax Lot Units____ Carry Value TaxCost ___Acquisition Date

001 2,600,000.000 5261128400  $2,611,284.00 01/08/2024 52.611.284.00 01/08/2024
Totals  2,600,000.000 $2,611,284.00  $2,611,264.00 §2,611,284.00
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RECD PROCEEDS ON MATURITY OF

2,600,000 PAR VALUE

FHLB 5.125% 03/1412025

DTD 0810312023

Income Cash 50.00 Posting Date 031412025
Principal Cash $2,600,000.00 Symbol FEDE25
Quantity Security Number
Carrying Value Prior Tax Year Transaction

riginal Face Value 50.00
Gain / Loss Information

Federal Short Term Gain / Loss. 50.00 State Short Term Gain / Loss. $0.00

Federal Long Term Gain / Loss State Long Term Gain / Loss
Trade Information

Trade Date 0311412025 Other/Sec Fees. $0.00
Settlement Date Commission Amount $0.00
Broker Number Broker Name MISC BROKER

Tax Lot Information
Federal  Federal state State
[Tax Lot Units____ Carry Value Tax Cost __Acquisition Date. Tax Cost ____Acquisition Date
001 2,600,000.000 $2,61128400  $2,611284.00 01/08/2024 52,611,284.00 01/082024
Totals  2600,000.000 $2611,28400  $2611,284.00 $2,611,284.00
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LGIP’s short-term strategy is advantageous during a time of interest rate increases. The longer-term
maturities in the managed portfolio will produce greater returns as interest rates level off.
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Management Reserve Balance



Management Reserve Balance
FY26 Q1

FY25 Train Operating Revenues Excess| 1.0
FY26 FY25 Misc. Revenues Excess| 0.2
FY25 Train Operating Expenses Underspend| 3.6
Q] FY25 Misc. Expenses Underspend 2.2
Total FY26 Q1 Increase | $7.0
500 $461
450
400
350
» 300
S$S272M Goadl
5% of future g 200 $176
operations and 150
capital project 100 $71
I 50 $29 $36 -—
expendifures : H =
Q2 FY25 Q3 FY25 Q4 FY25 QP]rthYn%é Q1 FY26 Final o
- VPRA
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Administrative Updates



D
VPRA Organizational Updates

Staffing (as of 10/28/25)

« Employee Count: 65 FTEs
« Current Postings: 2
« Offers Accepted: 1 (December start date)

October Hiring Activity
« Brian Copple — Project Manager
« Emily Grenzke — Asset Management Senior Manager
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Administrative Budget
September FY26

Unallocated Allocated

FY26 FY26

FY26 Variance Q Capital Project Operations

Administration Adminisiration

Expense Category Pro Rata YTD

Budget | 5 dget = Actval +/()

Payroll & Benefits $13,840,000( $3,460,000( $2,375,757| $1,084,243 3,538,133.26 ($1,162,376)
Professional Services 4,367,000] 1,091,750 278,522 813,228 355,339 (76,817)
Information & Technology 2,196,000 549,000 578,012 (29,012) 737,428 (159,416)
Building & Office Related 1,220,000 305,000 305,303 (303) 389,506 (84,203)
Other Employee Costs 480,000 120,000 99.501 20,499 126,944 (27,443)
Insurance 1,160,000 290,000 273,795 16,205 349,308 (75,513)

Total | $23,263,000| $5,815,750| $3,910,890[ $1,904,860 $5,496,658 ($1,585,768)

Allocated - VPRA's cost allocation plan was implemented starting in FY25. Reporting of the administrative budget will include
the full unallocated costs and the allocation between projects and operations. The allocation is based on the FRA approved
provisional rate. This allocation will be recalculated based on actual expenses at year-end, and expenses will be frued up to the
actual overhead rate.

VPRA

LTPR
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.
FY26 Budget Adjustments — October

Budget Approved Revised
Component Budget Budget

Budget Line Change Delegated Authority Applied

None
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Contracting Updates

Project Project Description

Amount

Vendor/Grantee
Siding C - Project Authorization

Notice (PAN) Services

$5,250,000

Budget Month
Component
Capital Projects October
Capital Projects October
Capital Projects October
October

Capital Projects

CSX Transportation, Inc. Taylorsville Third Track

CSX Transportation, Inc. Neabsco Crc.aek fo Woodbridge Siding D — PAN Services
Third Track

CSX Transportation, Inc. Crossroads Third Track Siding F - PAN Services
Parcel Purchase

Landowner Ettrick Station

$9.000,000

$9.925,000

$339,342
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This report is for contracts above $250,000 awarded by VPRA.
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Supplier Diversity Updates



Department of Small Business and
Supplier Diversity (DSBSD)

Commonwealth of Virginia Program established in 2006

« Enhance procurement opportunities for Small, Women-Owned, and Minority-
Owned businesses (SWaM) participating in state-funded projects

Minority Woman Service-Disabled,

Business Enterprise | Business Enterprise Micro Business Small Business Veteran-Owned
(MBE) (WBE) Business

At least 51% owned
by one or more

Has 25 or fewer . 1o s
employees and Ly YEIElE el e Business owned b
ploy 250 or fewer Y

At least 51% owned At least 51% owned average annual service-disabled
. employees or .
by one or more by one or more gross receipts of $3 annual aross veterans; small
minority individual women million or less receibts gf $10 businesses can
averaged over the P obtain this status

. million or less
previous three years
averaged over the

previous three years
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FY26 Q1 Supplier Diversity Performance

S$S161,171,578 B—
Tofal Q1 Spend

$49,778,572 g4 $111,393,005

Non-Discretionary

Discrefionary
Spend

Spend

Note: VPRA does not count SWaM Spend in Non-Discretionary Spend. VPRA SWaM goals are only for Discretionary Spend.

32,330,069 Achieved 2.09% against our FY26 SWaM Aspirational Goal of 7.5%

SWaM Spend

/ FY25 Top Discretionary Spend \ / FY25 Top Non-Discretionary Spend \

Skanska Flatiron (LBN): $58.23M
Long Bridge Rail Partners (LBS): $40.31M
Kimley-Horn: $4.23M

Long Bridge Partners (PMSS): $2.79M
Flatiron-Herzog: $1.13M

Amfirak: $24.80M

Norfolk Southern: $6.85M

Chicago Deferred Exchange Comp: $6.82M
Virginia Railway Express: $3.18M

CSX Transportation: $3.48M / % VPRA
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FY26 Q1 Discretionary Spend
Excluding Long Bridge Construction Mobilization

While discretionary spending has increased significantly with the advancement of Long Bridge
North and South, the subcontracting opportunities have not appeared on Long Bridge while in the
mobilization phase of these projects.

For comparison, outside of the LB Projects, VPRA spent 16% of discretionary spend with SWaM businesses.

SWAMSPEND W/OUTLONGBRIDGE
MOBILIZATION

$12.8M

%15,000,000.00

10,000, 000.00

55,000 ,000.00

50.00

m Disc spend w/out LB Pmojects = SWaM Spend wifout LEPmjects ::VPRA
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THANK YOU

Questions?
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